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HENRY MORRIS (1958) TIMTTFD

DIRFCIORS' RERCRT

YFAR ENIED 31ST DECEMEFR 1994

The directors present their anmual report and the audited financial statements for the year
ended 31st Decenber 1994.

ACTIVITIES
The principal activity of the cawany is the distribution of oil and oil products.
DOIRFCTCRS

The present mexbership of the board is set aut on page 1. Mr. B. G. Meredith and Mrs. M. C.
Meredith served throughout the year.

The directors' interests, all beneficial, as defined by the Companies Act 1985, in the f1
crdinary shares of the campany, were as follows:—

31.12.94 1.1.94

Nuarber Nuaber
B. G. Meredith 1 1
M. C. Meredith Nil Nil

The interest of the directors in the shares of the holding cawany were as follows:—

31.12.94 1.1.94
Number Numiber

B. G. Meredith 5,149 5,149
M. C. Meredith 5,150 5,150

|

No director had an interest in the shares of any subsidiary campany during the year.
DMRCTORS RESPCNSIBIETTIES

mmmﬂemmmfmmeMfmﬂw
mlchglveatxueandfanrvwofthestateofaffa:xsofthecmpalyarﬂofthepmflt
ar loss of the campany for that period. In preparing these financial statements, the
directors are required to:-

a. select suitable accomting policies ard then gpply them consistently;

b.mkejui;erentsarﬂestmatesthatarexeascnableardpnﬁerrt
prepamﬂafmmlstataratsmﬁegomommmbaslsmmlsaqumteto
presure that the carpany will continse in business.

The directors are respansible for keeping proper accounting records which disclose with
reascnable acauracy at any time the financial position of the campany and to enable them
to ensure that the financial statements comply with the Campanies Act 1985. They are also
respansible for safequarding the assets of the campany and hence for taking reasanable
steps for the prevention and detection of fraud and other irregularities.




HENRY MORRIS (1958) LIMITED

DIRACTORS' RERCRT (OONTTNUED)

YFAR FNIFD 31ST DECEMBFR 1994

HNIOTTORS

A resolution to re—appoint Stephen Brown & Co. as auditors will be proposed at the
EXFEMETION FOR SMALL OOMEANY

Advantage is taken in the preparation of the directors' report of the special exemptians

apolicable to small campanies conferred by Part IT of Schedule 8 to the Campanies Act
1985.

Signad far and on behalf of the board

M. C. MEREDITH
SPCRETARY

|5 ddy 1990



REEORT OF THE AUDIMORS TO THE MEMEERS OF

HENRY MCERTS (1958) LIMITED

YFAR ENCED 31ST DECEMBER 1994

We have axdited the financial statements on pages 5 to 11 which have been prepared under
the historical cost cowention (as modified by the revaluation of certain fixed assets)
and the acoounting policies set out an page 8.

As described an page 2, the comany directors are responsible far the preparation of
financial statements. It is oxr responsibility to form an indeperdent opinion, based on
ar adit, on those statements and to report our opinion to you.

Practices Board. An adit includes examination, on a test kasis, of evidence relevant to
the amamts and disclosures in the financial statements. It also includes an assessment
of the significant estimates ard judgements made by the directors in the preparation of
the financial statements, and of whether the accounting policies are appropriate to the
canpany ciramstances, onsistently applied and adequately disclesed.

We plamed amd performed our audit so as to dbtain all the information and explanations
vhich we considered necessary in order to provide us with sufficient evidexe to give
reascrnable assurance that the financial statements are free from material mis-statement,
whether caused by fraud or cther irregularity or error. In forming ar opinion we also
evaluated the overall adequacy of the presentation of information in the financial
statements.

. .

In or opinicn the financial statements give a true and fair view of the state of the
campany's affairs as at 31st Decamber 1994 and of its loss for the year then ended and
have been properly prepared in acocordance with those provisions of the Campanies Act 1985
that are applicable to small campanies.



HFNRY MCRRIS (1958) LIMITED
PROFTT AND I{6S AQCOUNT

YEAR ENCED 31ST DECFMBFR 1994

1994 1993

Note £ £
Turnover 317,766 319,907
Cost of sales (162,714) (167,673)
Gross profit 155,052 152,234
Distrilation and administrative expenses 2 (211,662)  (194,336)
( 56,610) ( 42,102)
Other cperating incame 3 42,376 40,481
Irnterest payable ard similar charges - 203
Ioss on ordinary activities before taxation ( 14,234) ( 1,418)
Taxation 5 379 314
Ioss for the financial year ( 13,855) ( 1,104)

There are no recognised gains or losses other than the loss for the year and no discontinued ar

aoquired activities.

The notes on pages 7 to 11 form part of these financial statements.



HENRY MORRIS (1958) LIMITED

BATANCY, SHEET

AT 31ST DECTMEFR 1994

3994 1993
Note £ £ £ b
FIXED ASSEIS
Tangible fixed assets 6 97,801 106,560
Irvestnents 7 1,850 2,250
99,651 108,810
QURRENT ASSEIS
Stocks 8 25,649 24,223
Debtors 9 139,899 175,887
Cash at bark and in hand 16,380 487
181,928 200,597
: Amournts falling due within
one year 10 ( 59,604) (43,812)
NET QURRENT ASSEIS 122,324 156,785
TOIAL ASSETS IESS (URRENT LIABITITTES 221,975 265,595
PROVISICN FOR LTARTLITIES AND (CHARGES 11 - ( 29,765)
NET ASSELS 221,975 235,830
CAPTTAL AND RESFRVES
Share capital 14 10,000 10,000
Revaluation reserve 13 63,315 64,176
Profit and lcss account 13 148,660 161,654

SPARFHIITFRS' FUNDS 15 221,975 235,830

Advantage is taken in the preparation of the financial statements of the special
exaptions applicable to small ocopanies conferred by Part I of Schedule 8 to the
Companies Act 1985. In the directors' gpinion the campany is entitled to those examptions
as a amall camparny.

These financial statements were approved by the board of directors on Dm([ulu' 199¢

B. G. MEREDITH ﬂ@%@%

DIRACICR

The notes cn pages 7 to 11 form part of these financial statements.

-6 -




HENRY MOBRRIS (1958) LIMITED

NOTES TO THE FINANCIAL STATFMENTS

YFAR ENDFD 31ST DRCFMBEER. 1994

1. AOOUNITNG FOLICTES
The financial statements have been prepared wnder the historical cost cawention as
modified by the revaluation of lard and buildings ard are in accordance with applicable
accomting standards. 'The following acoounting policies have been applied:-
Turmnover
Turmover represents sales to outside custamers at irmvoiced amount less V.A.T.
Depreciation
Depreciation is provided to write off the cost ar the revalued amamt in egual anrual

instalments over the estimated useful lives of the assets. The rates of depreciation
are as follows:—

Freehold buildings : 2% per annm
Motor vehicles : 15% - 25% per amrum
Plant and equipment : 10% — 25% per armum
Investments

Shares in grogp campenies ard other unlisted investments are stated at cost, less
provision for permenent diminution in value.

Stocks

Stocks are stated at the lower of cost and net realisable value and consist of goods
for resale. Oost is based on purchase price an a first in, first out basis. Net
realisable value relates to the anticipated selling price less further costs to
dispcsal.

Camected undertakings

Oomected urdertakings are campanies in which Mr. B. G. Meredith add Mrs. M. C.
Deferred taxation

Deferred taxation is provided at amrent tax rates on differences arising from the
inclusion of incare and expenditire in taxation canputations in pericds different from
those in which they are included in the financial statements, except where the tax
recuction is expected to cantimue for the foreseeable future.

Pension costs

The campany cperates a defined contrilbution pension scheme with the charge for the year




HENRY MORRTS (1958) LIMITED

NOTES TO THE FINANCTAL STATEMENTS (CONTTNUED)

YFAR ENCED 31ST DECEMEFR 1994

2. DISIRTHITICN AND ATMINISTRATTVE EXPENSES 1954 1993
£ £
Distribation oosts 13,143 14,251
Administrative expenses 198,519 180,085

211,662 194,336

Administrative expenses include:-

Depreciation 8,759 8,772
Aditors remmeration 4,000 3,080
Profit on sale of fixed assets - 580

3. OIHER OPERATING TNCCME

Sundry operating trading incame 42,225 40,340
Bank and cother interest receivable 151 141
42,376 40,481

4. TNFORMATTCN RFGARDING DIRECTORS

Directors' emlhments oonsist of:

Remrmeration for management services 17,126 29,557
Directors' pension schemes 16,013 16,979
Berefits in kind 30,000 13,000
63,139 59,536

5. TAXATTON
U.K. Corparation tax recoverable 379 314




HFNRY MORRIS (1958) LIMITED

NOTES TO THE FINANCTAL STATEMENTS (CONTTNUED)

YEAR ENICFD 31ST DECEMBFR 1994

6. TANGIEIE FIXED ASSELS : Frechold
land and Motor Plant aml

£ £ £ £
Cost or valuation
At 1st Jaruary 1994 99,000 40,702 32,375 172,077
Aditions - - - -
Disposals - - - -
At 31st Decarber 1994 99,000 40,702 32,375 172,077
Accamilated depreciation
At 1st Jamiary 1994 11,880 22,382 31,255 65,517
Charges 1,980 6,440 339 8,759
Disposals - - - -
At 31st Decamber 1994 13,860 28,822 31,594 74,276
NET BOCK VAITIE
At 31st Decanber 1994 85,140 11,880 781 97,801

At 31st December 1993 87,120 18,320 1,120 106,560

Freshold land ard buildings were valued at 31st December 1987 at £100,000 by the
directors. All other assets are stated at cost less depreciation to date.

The net bock value of the campany's frechold land and buildings under the historical
cost canvention at 31st December 1994 was £22,265 (1993 - £23,384).

7. INVESIMENTS Shares in Group Other
Undertakings TIrvestments — Total
£ £ 3
Cost at 1st Jaruary 1994 400 1,850 2,250
Amamts written off (400) - ( 400)
Cost at 31st December 1994 - 1,850 1,850

Shares in gragp undertakings

These shares relate to Waste Oil Collection (Western) Limited, a subsidiary campany, which

Other irvestments were valued at 31st December 1994 by the directors at £4,000 (1993 -
£4,400) .




' HENRY MCRRIS (1958) LIMITED

NOIES TO THE FINANCTAL STATEMENTS (OONTTMUED)

YFAR FNCED 31ST I'ECEMEBER 1994

8. STOX 1994 1993
£ £

Stock for resale 25,649 24,223

9. [EBICRS
Trade debtors 30,584 36,632
Due fram group urdertaking 73,919 117,284
Other debtors 9,339 2,110
Pr@ayrrer.rts 2,911 3,323
Corporation tax recoverable 2,363 2,398
Directors loan accounts 20,783 7,140

139,899 175,887

The aggregate amount of debtors included above amd due in more
than are year 57,819 59,919

The amout due fram a grap undertaking, M.G.M. FPartners Limited, ocomprises an
ariginal loan of £81,818. This loan is being repaid by 10 amual instalments of
£8000ardcnethereafterofﬂ818nhldlcam\emedlstApnllQQ3. Default an any
instalment results in the loan becoming repayable on demand.

The amounts owed by directors are unsecwred and interest free, the maximm amount
autstanding during the year was £20,783.

10. CREDITCRS 1994 1993
£ £
AMINIS FAITING DUE WIMTHIN (NE YEAR
Trade creditors 25,101 22,187
Taxation and social security 9,766 16,884
Axruals 24,737 4,741

59,604 43,812

11. PROVISION FOR TIARILITIES AND CGHARGES

FROVISTON FOR LIABITITY IN GROUP UNDERTAKING

At 1st January 1994 29,765 29,765
Movement for year - written off (29,765) -

At 31st Decarber 1994 - 29,765

- 10 -




HENRY ‘MORRIS (1958) LIMITED
NOTES TO THE FINANCTAL STATEMENTS (CONTINUED)

YEAR ENCED 31ST DECFMEER 1994

- DEFERRFD TAXATION
‘meannmtsofdefenedtaxprwmedatzy(w%—zs-s)arﬂmmmdaimme
financial statements are:-

Provided Unprovided
1994 1993 1994 1993
£ £ £ £
Surplus on revaluation 3,663 2,956 4,028 5,642
Aocelerated capital allowances ( 399) 208 - -
Unabeorbed losses (3,264) (3,164) - -
- -~ 4,028 5,642
13. MWVEMENT IN RESERVES Profit ard Ioss Accomnt Revalhuation Reserve
1994 1993 1994 1993
£ £ £ £
At 1st Jamuary 1994 161,654 161,897 64,176 65,037
Ioss faor the year { 13,855) { 1,104) - -
Transfer of amount equivalent to
additional depreciation on revalued
assets 861 861 ( 861 ( 861)
At 31st Decarnber 1994 148,660 161,654 63,315 64,176
14. CALLED UP SHARE CAFPTTAL
Allctted amd
fully paid
Authorised 1994 1993
£ 8 £
10,000 ordinary shares of f1 each 10, 000 10,000 10,000
15. REOONCITIATTON OF MOVEMENTS IN SHARFHDITERS FUNDS 1994 1993
£ £
Icss for the financial year ( 13,855) ( 1,104)
Net reduction in shareholders' funds { 13,855) ( 1,104)
Opening shareholders' funds 235,830 236,934
Closing shargholders' fuds 221,975 235,830
16. CAPITAL OCCMMI'TMENIS
Capital e:qaaﬂltme cartracted for but not
provided in the financial statements Nil Nil
Capital experditure authorised but not

oatracted for Nil Nil

17. ULTIMATE HOIDING QUMEANY

The capary is a subsidiary of M.G.M. Partners Limited, a company incorporated in the U.K.
-11 -




