WILLIAMS MOTOR CO. (HOLDINGS) LIMITED

TWENTY-SIXTH

DIRECTORS’ REPORT

AND FINANCIAL STATEMENT

FOR THE YEAR ENDED 31st DECEMBER, 1983
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WILLIAMS MOTOR CO. (HOLDINGS) LIMITED
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SOURCE AND APPLICATION OF FUNDS STATEMENT e
for the year ended 31st December, 1983 oo
l:(‘,'-"'—:w .
1983 1982
£ £ £ £
SQURCE
TRADING ]
Profit before ‘Taxation 182,705 66,055 , ;
Depreciation 37,378 31,635 j
220,083 07,60
OTHERS S
Proceeds from Disposal of Fixed Assets 713 30,334 :
Loan cee eve e mes — 61,008
Taxation recelved - 45,137
- 713 136,479
{
220,796 234,169
APPLICATION
EXPENDITURE
Dividend paid 32,305 32,305 ;
Taxation paid — 13,845 :
Purchase of Fixed Assets 107,502 58,450
Assets under Construction ... 260,729 17,438
Loan repayment 61,008 — ‘
461,544 122,038
(240,748) 1213
MOVEMENT IN WORKING CAPITAL == F—— ' ‘E
Stocks B 283,807 61,721 i
Debtors .. 160,445 135,465 )
Creditors {361,905) 9,568 S
82,347 206,754
MOVEMENT IN NET LIQUID FUNDS |
Bank Overdraft . (324,986) (93,542) «
Cash Balance 1,891 (1,081) i
- (323,095) T oaem) o
(240,748) s
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