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Bibby Leasing Limited
Directors' Report for the Year Ended 31 December 2012

The directors present their report and the financial statements for the year ended 31 December 2012

Directors of the company
The directors who held office during the year were as follows

Carol Ann Roberts
Ian Downing
Edward John Rimmer (resigned | February 2012)

Andrew Charles Dixon - Chairman

Principal activity
The principal activity of the company 1s the leasing of equipment to businesses

Going concern
The financial statements have been prepared on a gomng concern basis

As set out 1 the Statement of Directors’ Responsibilities, m preparmg these financial statements the directors
are required to prepare the financial statements on the gomg concern basis unless 1t 18 mappropriate to presume
that the company will continue in business

The directors of the company have considered in detail the company’s forecast performance, as well as its
caprtal and iqudity resources which are available to all of 1ts subsidiaries The company's banking facilities
were renewed in 2010 by means of a consortium borrowmng agreement with four banks participating These
facilities were renewed during 2011 with one facility bemg increased On this basis the directors have a
reasonable expectation that, despite uncertan market conditions, the company has sufficient funding and
hquidity facilities to ensure that the company will continue 1n operational existence for the foreseeable future
Accordingly the directors of the company have adopted the gong concern basis 1 preparing these financial
statements

Directors' iabihities

Enhanced mdemnities are provided to the directors of the company by Chartis Insurance UK Limited agamst
liabilities and associated costs which they could mcur in the course of their duties to the company All of the
indemnities remamn mn force as at the date of this Report and Financial Statements A copy of each of the
indemnities 1s kept at the registered office address of the company

Disclosure of information to the auditor
Each of the persons who is a director at the date of approval of this report confirms that

- so far as the director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

- the director has taken all the steps that he/she ought to have taken as a director to make himself/herself aware
of any relevant audit information and to estabhsh that the company's auditor 1s aware of that information

This confirmation 1s given and should be interpreted n accordance with the provisions of s418 of the
Companies Act 2006

Small company provisions
This report has been prepared n accordance with the small companies regime under the Compames Act 2006
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Bibby Leasing Limited
Directors' Report for the Year Ended 31 December 2012

ernesnee CORtINUeEd

Approved by the Board on 22 March 2013 and signed on 1ts behalf by

Duly Authonsed Signatory
For and on babalf o ™ ~hy Bros & Co
Management) Uimiied SECRETARY
Bibby Bros & Co (Management) Limited
Company secretary
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Bibby Leasing Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Umited Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that peried In preparing
these financial statements, the directors are required to

» select suitable accounting policies and apply them consistently,
+ make judgements and accounting esthimates that are reasonable and prudent, and

+ prepare the financial statements on the going concern basis unless it 1s Inappropriaie to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other uregulanties
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Independent Auditor's Report to the Members of
Bibby Leasing Limited

We have audited the financial statements of Bibby Leasing Limited for the year ended 31 December 2012 which
comprise the Profit and Loss Account, the Statement of Total Recogmsed Gans and Losses, the Balance Sheet
and the related notes 1 to 19 The financial reporting framework that has been applied in thewr preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

Ths report 1s made solely to the company’s members, as a body, m accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them n an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explaned more fully m the Statement of Directors’ Responsibilities (set out on page 4), the directors are
responsible for the preparation of the financial statements and for bemng satisfied that they give a true and fair
view Qur responsibihity 1s to audit and express an opinion on the financial statements mn accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaming evidence about the amounts and disclosures m the financial statements sufficient to
give reasonable assurance that the financial statements are free from material msstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of sigmificant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information m the Directors' Report to identify material
inconsistencies with the audrted financial statements If we become aware of any apparent material
misstatements or inconsistencies we consider the impheations for our report

Opmion on the financial statements
In our opinton the financial statements

+  give a true and fair view of the state of the company's affairs as at 31 December 2012 and of uts profit for the
year then ended,

+ have been properly prepared m accordance with Umted Kingdom Generally Accepted Accounting Practice,
and

+ have been prepared in accordance with the requirements of the Companies Act 2006

Opimon on other matter prescribed by the Companies Act 2006
In our opmion the information given n the Directors’ Report for the financial year for which the financial
statementis are prepared 1s consistent with the financial statements
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Independent Auditor's Report to the Members of
Bibby Leasing Limited

veeeeeees CONtinued

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you tf, n our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not m agreement with the accounting records and returns, or
certamn disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements m accordance with the small companies
regime and take advantage of the small companies éxemption 1n préparng the directors' report

™ Maks

David Heaton (Semor Statutory Auditor)

For and on behalf of Deloitte LLP,
Chartered Accountants and Statutory Auditor
Liverpool

United Kingdom

22 March 2013
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Bibby Leasing Limited
Profit and Loss Account for the Year Ended 31 December 2012

2012 2011
Note £ £
Turnover 2 3,664,221 3,815,157
Cost of sales (1,980,049) (2,374,380)
Operating profit 3 1,684,172 1,440,777
Other 1nterest receivable and similar income 6 24,272 1,127
Interest payable and similar charges 7 (974,796) (1,009,173)
Profit on ordinary activities before taxation 733,648 432,731
Tax on profit on ordinary activities 8 (218.,774) (170,776)
Profit for the financial year 14 514,874 261,955

Tumover and operating profit derive wholly from continuing operations

The company has no recogmsed gains or losses for the year or prior year other than the results above and
therefore no Statement of Total Recognised Gams or Losses has been prepared

The notes on pages 2 to 18 form an integral part of these financial statements
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Bibby Leasing Limited
(Registration number: 588708)
Balance Sheet at 31 December 2012

2012 2011
Note £ £

Fixed assets
Tangible fixed assets 9 65,028 78,312
Current assets
Debtors 10 30,924,586 28,906,141
Cash at bank and 1n hand 12,630 14,714

30,937,216 28,920,855
Creditors Amounts falling due within one year 11 (10,438,356) (10,339,232)
Net current assets 20,498,860 18,581,623
Total assets less current liabilities 20,563,888 18,659,935
Creditors Amounts falling due after more than one year 12 (10,484,783) (9,095,704)
Net assets 10,079,105 0,564,231
Capital and reserves
Called up share capital 13 2,800,000 2,800,000
Profit and loss account 14 7,279,105 6,764,231
Shareholder's funds 15 10,079,105 9,564,231

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime

Approved by the Board on 22 March 2013 and signed on 1ts behalf by

lan Downing
Director

The notes on pages 9 to 18 form an mtegral part of these financial statements
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Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

Accounting policies

Basis of preparation
The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable law and United Kingdom accounting policies in the current and preceding years

Exemption from preparing a cash flow statement

The company 15 exempt from preparing a cash flow statement as 90% or more of the voting nights are held
within the group Consolidated financial statements including the company are publicly available

Going concern
The financial statements have been prepared on a going concern basis

In preparing these financial statements the directors are required to prepare the financial statements on the going
concern basis unless 1t 1s nappropriate to presume that the company will continue in business

As set out 1n the Statement of Directors’ Responsibilities, the directors of the company have considered 1 detail
the company’s forecast performance, as well as 1its capital and liquidity resources which are available to all of its
subsidiaries 'The company's banking facihties were renewed n 2010 by means of a consortium borrowing
agreement with four banks participating These facilities were renewed during 2011 with one factlity being
increased On this basis the directors have a reasonable expectation that, despite uncertain market conditions, the
company has sufficient funding and liqudity facilities to ensure that the company will continue n operational
existence for the foreseeable future Accordingly the directors of the company have adopted the going concern
basis in preparing these financial statements

Turnover
Turnover represents amounts chargeable, net of value added tax, in respect of the sale of services to customers

Revenue recognition
Income from finance leases 1s credited to profit and loss account using the pre-tax actuarial method to give a
constant periodic return on net cash investment

Depreciation
Depreciation 1s provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, on a straight hne basis over thewr expected useful economic hfe, as follows

Asset class Depreciation and rate
Office equipment 20%to 33 33%
Taxation

Tax currently payable 1s based on taxable profit for the year Taxable profit differs from net profit as reported in
the profit and loss account because 1t excludes items of income or expense that are taxable or deductible in other
years or which are never taxable or deducuble Current tax is calculated using rates enacted, or substantively
enacted, at the balance sheet date
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Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

reneeens CORtINUEd

Deferred tax

Deferred tax 1s provided mn full on timing differences which represent a habihity at the balance sheet date, at
rates expected to apply when they crystalhise based on current tax rates and law

Tuming differences arise from the inclusion of tems of mcome or expenditure in tax computations in periods
different from those in which they are included n the financial statements Deferred tax assets are recogmsed
only to the extent that 1t 1s more hkely than not that they will be recovered Deferred tax assets and habilities are
not discounted

Foreign currency

Profit and loss account transactions 1n foreign currencies are translated into sterling at the exchange rate ruling
at the date of the transaction Assets and liabilities denominated 1n foreign currencies are translated into sterhing
at the closing rates at the balance sheet date and the exchange differences are mncluded 1n the profit and loss
account

Financing
The company principally finances its operations through overdrafts and loans from external banks

Leasing Assets

Assets leased to customers which transfer substantially all the risks and rewards of ownership to the customer
are classified as finance leases and are recorded within debtors The net investment m finance leases represents
total imimum payments less gross earmings allocated to future periods

Operating leases

Rentals payable under operating leases are charged in the profit and loss account on a straight line basis over the
lease term

Bad debts

Bad debts are written off when there 1s no realistic prospect of recovery Specific provisions are made to reduce
all impaired balances to their expected reahisable values Additional provisions are made for losses not
specifically 1dentified based on past experience, knowledge of the group's exposure and other relevant factors
The charge for the year for bad debts 15 mcluded n cost of sales

Pensions

The company operates a defined contribution pension scheme Contributions are charged 1n the profit and loss
account as they become payable in accordance with the rules of the scheme

Turnover
2012 2011
£ 3
Income from leasing contracts 3,062,154 3,399,091
Income from hire purchase agreements 287,355 245,395
Other income and commissions 314,712 170,671
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Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

vesmrenes continued

3,664,221 3,815,157

Turnover, which 1s derived from within the Umted Kingdom, 1s the income derived from leasing and hire
purchase agreements

Operating profit

Operating profit 1s stated after charging

2012 2011
£ £
Operating leases - other assets 58,794 62,289
Auditor's remuneration - The audit of the company's annual accounts 15,996 15,600
Depreciation of owned assets 26,966 14,341

No fees were paid to the company’s auditor for non-audit services in either the current or preceding year

Particulars of employees

The average number of persons employed by the company (including directors) during the year, analysed by
category was as follows

2012 2011
No. No.

Administration and support 23 25
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Bibby Leasing Limited

Notes to the Financial Statements for the Year Ended 31 December 2012

ceessenss CORtiNUEd

The aggregate payroll costs were as follows

2012 2011
£ £
Wages and salaries 1,091,335 1,000,576
Social security costs 115,829 111,806
Staff pensions 34,979 37,713
1,242,143 1,150,095
Directors' remuneration
The directors' remuneration for the year was as follows
2012 2011
£ £
Remuneration (including money purchase pension scheme contributions) 182,460 165,791

During the year the number of directors who were receiving benefits and share incentives was as follows

2012 2011
No. No
Accruing benefits under money purchase pension scheme 1 |
In respect of the highest paid director
2012 2011
£ £
Remuneration 177,386 160,872
Company contributions to money purchase pension schemes 5,074 4,918
Other interest receivable and similar income
2012 2011
£ £
Bank interest receivable 24272 1,127
Interest payable and similar charges
2012 2011
£ £
Interest on bank borrowings 974,796 977,049
Interest on loans from group undertakings - 32,124
974,796 1,009,173
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Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

......... continued

8 Taxation

Tax on profit on ordinary activities

Current tax
Corporation tax charge/(credit)
Adjustments n respect of previous years

UK Corporation tax

Deferred tax
Origmation and reversal of timing differences

Total tax on profit on ordinary activities

Factors affecting current tax charge for the year

Tax on profit on ordinary activities for the year 15 lower than (2011 - lower than) the standard rate of corporation

tax n the UK of 24 5% (2011 - 26 5%)

The differences are reconciled below

Profit on ordmnary activities before taxation
Corporation tax at standard rate

Accelerated capital allowances

Other uming differences

Expenses not deductible for tax purposes
Adjustments m respect of previous periods

Total current tax

2012 2011
£ £

91,074 (59,724)

- 53,900

91,074 (5,824)

127,700 176,600

218,774 170,776

2012 2011
£ £
733,648 432,731
179,744 114,674
(89,262) -
- (179,206)

592 4,308

- 53,900
91,074 (5,824)
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Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

oneanere continued

9 Tangible fixed assets

Office
equipment Total
£ £
Cost or valuation
At ] January 2012 234,349 234,349
Additions 13,682 13,682
At 31 December 2012 248,031 248,031
Depreciation
At 1 January 2012 156,037 156,037
Charge for the year 26,966 26,966
At 31 December 2012 183,003 183,003
Net book value
At 31 December 2012 65,028 65,028
At 31 December 2011 78,312 78,312
10 Debtors
2012 2011
£ £

Net investment 1n finance leases 29,154,116 27,590,117
Deferred tax 418,800 546,500
Amounts owed by group undertakings and undertakings i which the
company has a participating mnterest 663,452 -
Other debtors 688,218 769,524

30,924,586 28,906,141

Net Investment in Fiance Leases included £3,484,000 (2011 - £2,166,000) due mn respect of hire purchase
contracts An amount of £17,601,000 (2011 - £19,613,000) 1s included within Net Investment in Finance Leases
which falls due after more than one year

The cost of assets acquired for the purposes of letting under Fmance Leases was £12,937,000 (2011 -

£13,476,000) The aggregate rentals receivable during the year m respect of Finance Leases was £14,814,166
(2011 - £15,298,800)
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Bibby Leasing Limited

Notes to the Financial Statements for the Year Ended 31 December 2012

veeneenes CONtinued

Deferred tax
Deferred tax 15 provided at 23 00% (2011 - 25 00%)

The movement in the deferred tax asset in the year 15 as follows

Deferred tax credited to the profit and loss account

Analysis of deferred tax

Difference between accumulated depreciation and amortisation and
capital allowances

Other timing differences

Creditors. Amounts falling due within one year

Trade creditors
Bank loans and overdrafts

Amounts owed to group undertakings and undertakings in which the
company has a participating interest

Corporation tax
Other taxes and social security
Other creditors

Creditors Amounts falling due after more than one year

Bank loans and overdrafis
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£
418,800
2012 2011
£ £
395,800 546,500
23,000 -
418,800 546,500
2012 2011
£ £
35,339 39,434
9,590,236 9,229,549
- 475,352
91,073 -
19,366 59,153
702,342 535,744
10,438,356 10,339,232
2012 2011
£ £
10,484,783 9,095,704




Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

ereranes continued

13 Share capital

Allotted, called up and fully paid shares

2012 2011
No. £ No. £
Ordinary £1 shares of £1 each 2,800,000 2,800,000 2,800,000 2,800,000
14 Reserves
Profit and
loss account
£
At 1 January 2012 6,764,231
Profit for the year 514,874
At 31 December 2012 7,279,105
15 Reconciliation of movement 1n shareholder's funds
2012 2011
£ £
Profit attnbutable to the members of the company 514,874 261,955
Net addition to shareholder's funds 514,874 261,955
Shareholder's funds at 1 January 9,564,231 9,302,276
Shareholder's funds at 31 December 10,079,105 9,564,231
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Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

eeeenses COMtinued

Pension schemes

Defined contribution pension scheme

The company operates a defined contribution pension scheme The pension cost charge for the year represents
contributions payable by the company to the scheme and amounted to £34,979 (2011 - £37,713)

Contributions totalling £n1l (2011 - £n11) were payable to the scheme at the end of the year and are ncluded n

creditors

Commitments

Operating lease commitments

As at 31 December 2012 the company had annual commitments under non-cancellable operating leases as
follows

Operating leases which expire

2012 2011
£ £
Land and buildings
Within one year - 4,032
Within two and five years 38,087 75,000
38,087 79,032
Other
Within one year - 8,780
Within two and five years 5,510 -
5,510 8,780

Other commitments

The company had not entered into any capital, nor other financial commitments, as at the year end (2011 -
none)

Related party transactions

As a wholly-owned subsidiary undertaking of Bibby Asset Finance Limited, which 1s 1n turn a wholly-owned
subsidiary of Bibby Group of Factors Limited which produces consohidated financial statements which are
publicly available, the company has taken advantage of the exemption in FRS8 "Related Party Disclosures”
from disclosing transactions with other members of the group headed by Bibby Line Group Limited
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Bibby Leasing Limited
Notes to the Financial Statements for the Year Ended 31 December 2012

veenesees COREINMECA

19 Control

The company 15 a wholly owned subsidiary of Bibby Asset Finance Limited, whose ultimate parent company 15
Bibby Line Group Limited

The largest group m which the results of the company are consolidated 1s that headed by Bibby Line Group
Limited The smallest group m which they are consolidated 1s that headed by Bibby Financial Services Limited

Copies of the Group financial statements may be obtamed from Bibby Line Group Limited, 105 Duke Street,
Liverpool L1 5]Q

Group website address www bibbylinegroup co uk
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