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Agecroft Investment Co.Limited

Balance sheet
As at 25 March 2025

2025 2024
Notes £ £ £ £
Fixed assets
Tangible assets 6 51,755 65,763
Investment property 7 10,575,334 10,575,334
Investments 8 711,549 711,549
11,338,638 11,352,646
Current assets
Debtors 9 574,527 520,186
Cash at bank and in hand 2,357,718 1,917,191
2,932,245 2,437,377
Creditors: amounts falling due within
one year 10 (2,067,023) {2,100,952)
Net current assets 865,222 336,425
Total assets less current liabilities 12,203,860 11,689,071
Provisions for liabilities (158,037) (158,037)
Net assets 12,045,823 11,531,034
Capital and reserves
Called up share capital 11 4,400 4,400
{Other reserves 31,218 31,218
Profit and loss reserves 12,010,205 11,495,416
Total equity 12,045,823 11,531,034

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

The financial statements were approved by the board of directors and authorised for issue on 22 December 2025
and are signed on its behalf by:

b G Westbrook
Director

Company registration number 00529957 (England and Wales)




Agecroft Investment Co.Limited

Notes to the financial statements

For the year ended 25 March 2025

1.1

1.2

1.3

Accounting policies

Company information

Agecroft Investment Co.Limited is a private ccmpany limited by shares incorporated in England and Wales
within the United Kingdom. The registered office is 14-32 Hewitt Street, Manchester, M15 4GB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102"} and the requirements of the Companies
Act 2006 as applicable to companies subject te the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention. The principal accounting
policias adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare cansclidated accounts, on the basis that the group of which this is the parent qualifies as a small
group. The financial statements present information about the company as an individual entity and net about
its group.

Business combinations

The cost of a business combination is the fair value at the acquisition date of the assets given, equity
instruments issued and liabilities incurred or assumed, plus costs directly attributable to the business
combination. The excess of the cost of a business combination over the fair value of the identifiable assets,
liabilities and contingent liabilities acquired is recognised as goodwill,

The cost of the combination includes the estimated amount of contingent consideration that is prebable and
can be measured reliably, and is adjusted for changes Tn contingent consideration after the acquisition date.

Deferred tax is recognised on differences between the value of assets {other than goodwill} and liabilities
recognised in a business combination accountad for using the purchase method and the amounts that can be
deducted or assessed for tax, considering the manner in which the carrying amount of the asset or liability is
expected to be recovered or settled. The deferred tax recegnised is adjusted against goodwill or negative
goodwill.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes.

When cash inflews are deferred and represent a financing arrangement, the fair value of the consideration Is
the present value of the future receipts. The difference between the fair value of the consideration and the
nominal amount received is recognised as interest income.

Revenue from contracts for the provision of professional services is recognised by referance to the stage of
completion when the stage of completion, costs incurred and cests to complete can be astimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rates and materials, as a proportion of total costs. Where the gutcome cannot he estimated reliakly, revenue
is recognised only to the extent of the expenses recognised that are recoverable.




Agecroft Investment Co.Limited

Notes to the financial statements (continued)

For the year ended 25 March 2025

1.4

1.5

1.6

1.7

1.8

Accounting policies {Continued}

Intangible fixed assets - goodwill

Goodwill represants the difference between the amounts paid on the cost of a business combination and the
acquirer's interest in the fair value of the company’s share of it's identifiable assets and liabilities of the
acquiree at the date of acquisition. Subsequent to initial recognition, goodwill is measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful
life and is amortised on a systematic basis over its expected life, this is now fully written off.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatien, net of
depreciation and any impairment losses.

Depreciation is recognised so as ta write off the cost or valuation of assets less their residual values aver
their useful lives on the following bases:

Leasehold imprevements 25% reducing balance
Fixtures & fittings 25% reducing balance
Computer equipment 33% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciaticn are included at
original cost and not fair value.

Fixed asset investments

Interests in subsidiaries, associates and jeintly contrelled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporting date and any impairment lasses or reversals of impairment losses are
recagnised immeadiately in profit ar loss.

A subsidiary is an entity controlled by the company. Control is the power te govern the financial and
operating policies of the entity so as to obtain benefits from its act vities.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the impairment loss (if any). Where it is not possible to estimate the receverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.




Agecroft Investment Co.Limited

Notes to the financial statements (continued)

For

the year ended 25 March 2025

1.9

1.10

Accounting policies {Continued}

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-genarating unit) is increased to the revisaed estimate of its recoverable amount, but s¢ that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisicns of Section 11 'Basic Financial Instruments” and Section 12
*Other Financial Instruments Issuas’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the centractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured &t
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within cne year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accerding to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liahilities.




Agecroft Investment Co.Limited

Notes to the financial statements (continued)

For

the year ended 25 March 2025

1.11

1.12

1.13

1.14

Accounting policies {Continued}

Basic financial liabilities

Basic financial liabilities, including creditors, bank lcans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subseguently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liakilities if payment is due within gne
vear or less, If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based cn taxable profit for the year. Taxable prefit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liahility for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined centribution rezirement benefit schemes are charged as an expense as they fall due.




Agecroft Investment Co.Limited

Notes to the financial statements (continued)
For the year ended 25 March 2025

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisicns to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Valuation of investment property

Investment property should be measured using the fair value model and as such reguires significant
judgement from the directors. The current valuation method used by the directors is cost which is a
departure from FRS102.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number
Total 6 2
4 Dividends
2025 2024
£ £
Final paid 400,000 400,000
5 Intangible fixed assets
Goodwill
£
Cost
At 26 March 2024 and 25 March 2025 67,364
Amortisation and impairment
At 26 March 2024 and 25 March 2025 67,364

Carrying amount
At 25 March 2025 -

At 25 March 2024 -




Agecroft Investment Co.Limited

Notes to the financial statements (continued)
For the year ended 25 March 2025

6 Tangible fixed assets

Leasehold Fixtures & Computer Total
improvements fittings aquipment
£ £ £ £
Cost
At 26 March 2024 74,645 177,626 5,705 257,976
Additions - 3,155 - 3,155
At 25 March 2025 74,645 180,781 5,705 261,131
Depreciation and impairment
At 26 March 2024 18,400 171,099 2,714 192,213
Depreciation charged in the year 14,061 2,115 987 17,163
At 25 March 2025 32,461 173,214 3,701 209,376
Carrying amount
At 25 March 2025 42,184 7,567 2,004 51,755
At 25 March 2024 56,245 6,527 2,991 65,763
7 Investment property
2025
£
Fair value
At 26 March 2024 and 25 March 2025 10,575,334
Investment praperties are disclosed at cost and not fair value.
8 Fixed asset investments
2025 2024
£ £
Shares in group undertakings and participating interests 711,549 711,549
9 Debtors
2025 2024
Amounts falling due within one year: £ £
Trade debtors 430,859 410,585
Other debtors 143,658 109,501
574,527 520,186




Agecroft Investment Co.Limited

Notes to the financial statements (continued)
For the year ended 25 March 2025

10 Creditors: amounts falling due within one year

2025 2024
£ £
Trade creditors 31,427 19,736
Corporation tax 193,701 253,917
Other taxation and social security 63,619 16,144
Other creditors 1,778,276 1,811,155
2,067,023 2,100,952
11 Called up share capital
2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 4,000 4,000 4,000 4,000
2025 2024 2025 2024
Preference share capital Number Number £ £
Issued and fully paid
Fixed preference shares of 0.1p each 300,000 304,000 300 300
Variable preference shares of 0.1p each 100,000 104,000 100 100
400,000 400,000 400 400
Preference shares classified as equity 400 400
Total equity share capital 4,400 4,400

12 Audit report information

As tha income statement has been emitted from the filing copy of the financial statements, the following

information in relation to the audit report on the statutery financial statements is provided in accordance with

s444(5B) of the Companies Act 2006.

The Independent Auditors' Report was qualified on the basis that the company's investment properties have

been included in the balance sheet at their criginal cost and not fair value, as required by FRS 102.




Agecroft Investment Co.Limited

Notes to the financial statements (continued)

For the year ended 25 March 2025

12

Audit report information {Continued}

Opinion
In our opinion, except for the effects of the matter described in the basis for qualified opinion section, the
financial statements:
® give a true and fair view of the state of the company's affairs as at 25 March 2025 and of its profit for
the year then ended;

have been properly prepared in accordance with United Kingdoem Generally Accepted Accounting
Practice; and

have been prepared in accorcance with the requirements of the Companies Act 2006.

Senior Statutory Auditor: Joanne Beamish ACA FCCA
Statutory Auditor: DIJH Audit Limited
Date of audit report: 22 Dacember 2025




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



