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John ILow Itd

Anditors’ Report to John Iow Itd
Pursuant to Paragraph 24 of Schedule 8 to the Companies Act 1985

We have examined the abbreviated accounts on pages 3 to 6 together with the
financial statements of John Low Ltd prepared under section 226 of the Companies
Act 1985 for the year ended 31 August 1995.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance
with Schedule 8 to the Companies Act 1985. It is our responsibility to form an
independent cpinion as to the compary’s entitlement to the exemptions claimed in

the directors’ statement on page 3 and whether the abbreviated accounts have been
properly prepared in accordance with that Schedule.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by
reference to the audited financial statements, that the company is entitled to the
exemptions and that the akbreviated accounts have been properly prepared from
those financial statements. The scope of our work for the purpose of this report
does not include examining or dealing with events after the date of our report on
the full financial statements.

Opinion

In our cpinion the company is entitled under sections 246 and 247 of the Companies
Act 1985 to the exemptions conferred by Section A of Part IIT of Schedule 8 to
that Act, in respect of the year ended 31 August 1995, and the abbreviated

accounts on pages 3 to 6 have been properly prepared in accordance with that
Schedule.

Other information
On ..2=T)MNQ%, . ... we reported, as auditors of John ILow Itd, to the wmenmbkers cn

the financial statements prepared under section 226 of the Companies Act 1985 for
the year ended 31 August 1995, and our audit report was as follows:

‘We have audited the financial statements on pages 3 to 10 which have been
prepared under the historical cost convention as modified by the revaluation
of certain fixed assets and the accounting policies set out on page 4.

Respective responsibilities of directors and auditors
As described on page 1 the company’s directors are responsible for the
preparation of financial statements. It is our respongibility to form an

independent opinion, based on our audit, on those statements and to report our
cpinion to you.
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Aditors’ Report to Joln Iow Litd
Pursuant to Paragraph 24 of Schedule 8 to the Companies Act 1985 (contimied)

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements.
It also includes an assessment of the significant estimates and judgements
made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company’s
circumstances, consistently applied and adequately disclosed.

We planned and performed cur audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other

. irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinicn

In our opinion the financial statements give a true and fair view of the state
of the company’s affairs as at 31 August 1995 and of its profit for the vear
then ended and have been properly prepared in accordance with the provisions
of the Companies Act 1985 applicable to small companies. '

0L

AT\As
Chartered Accountants Gladstone House
Registered Auditor Gladstone Street
Crook
Co Durham
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John Iow Litd

Abbreviated Balance Sheet
as at 31 August 1995

1995 1994
Notes £ £ £ £
Fixed Assets
Tangible assets 2 131,798 113,724
Current Assets
Stocks 62,846 49,097
Debtors 3 118,939 107,459
Cash at bank and in hand 1,721 110
183,506 156,666
Creditors: amounts falling
due within one year (218,793) (132,598)
Net Current Ihdabilities (35,287) 24,068
Total Assets Iess Current
Liabilities 96,511 137,792
Creditors: amounts falling due
after more than one year {53,682) (83, 744)
Provision for Liabilities
and Charges {5,627) (3,696)
£ 37,202 £ 050,352
Capital and Resexrves
Called up share capital 4 100 100
Revaluation reserve 46,621 48,473
Profit arnd loss account {9,519) 1,779

Shareholders’ Funds £ 37,202 £ 50,352

In preparing these abbreviated accounts:
(a) Advantage has been taken of the exemptions conferred by
Section A of Part III of Schedule 8 to the Companies Act 1985, and
(b) In the directors’ opinion the company is entitled to
these exemptions as a small company.

In preparing the company’s anmual financial statements:
{a) Advantage has been taken of special exemptions applicable to small
companies conferred by Schedule 8 to the Companies Act 1985, and
(b) In the directors’ cpinion the company is entitled to
these exemptions as a small conpany.

- ,
.1/ ;
The financial statements were approved by the Board on ..... 2,/] A 6 Y. X dare
¥ é WMo~ v
WP Chapman
Director
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Joln prLtd

Notes to the Abbreviated Accounts
for the year ended 31 August 1995

Accounting convention

The financial statements are prepared under the historical cost
convention modified to include the revaluation of freehold land and
buildings and include the results of the company’s operations as
indicated in the directors’ report, all of which are continuing.

The company has taken advantage of the exemption in Financial
Reporting Standard No 1 from the requivement to produce a cash Flow
statement on the grourds that it is a small company.

Turnover

Turnover represents amounts receivable for goods and services provided
in the UK net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less
depreciation. Depreciation is provided at rates calculated to write
off the cost or valuation less estimated residual value of each asset
over its expected useful life, as follows:

Freehold buildings - Straight line over 50 years
Leasehold properties - Straight line over 50 years
Computer - 25% Reducing balance
Fixtures, fittings

and equipment - 10% Reducing balance
Motor vehicles - 25% Reducing balance
Stock

Stock is valued at the lower of cost and net realisable value.

Deferred taxation

Provision is made for deferred taxation using the liability method to
take account of timing differences between the incidence of income and
expenditure for taxation and accounting purposes except to the extent
that the directors consider that a liability to taxation is unlikely
to crystallise.
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John Iow ILtd

Notes to the Abbreviated Accomts
for the year ended 31 Angust 1995

Tangible Assets

Freehold Additions Computer Fixtures, Motor Total

buildings to leased fittings & wehicles

property equipment
£ £ £ £ £ £

Cost or valuation
At 1 September 1994 55,000 7,523 6,568 62,541 17,804 149,436
Additions - - 3,923 8,076 21,862 33,861
Disposals - - - - (12,810) (11,810)
At 31 August 1995 55,000 7,523 10,491 70,617 27,856 171,487
Depreciation
At 1 September 1994 1,100 601 3,041 24,118 6,852 35,712
On disposals - - - - (6,688) {6,688)
Charge for year 1,100 - 1,862 4,649 3,054 10,665

At 31 August 1995 © 2,200 601 4,903 28,767 3,218 39,689

Net book values
At 31 August 1995 £ 52,800 £ 6,922 £ 5,588 £ 41,850 £ 24,638 £ 131,798

At 31 August 1994 £ 53,900 £ 6,922 £ 3,527 £ 38,423 £ 10,952 £ 113,724

Freehold properties were revalued at 14 Octcber 1992 on the basis of an cpen
market valuation for existing use by PM Holmes, Chartered Surveyor.

!

Debtors

Debtors include an amount of £7,929 (1994 - £0) which is due after
more than one year.
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Jol'mlgrz]'.atd

Notes to the Abbreviated Accounts
for the year ended 31 August 1995

Share Capital

Athorised

100 Crdinary shares of £1 each
5,000 Preference shares class 1 of £1 each
5,000 Preference shares class 2 of £1 each

Allotted, called up and fully paid
100 Ordinary shares of £1 each
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1995
£

100
5,000
5,000

1994
£

100
5,000
5,000

£ 10,100 £ 10,100

100

100




