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Southbourne Property Helding Company Limited

(Registration number: 527021)

Abbreviated Balance Sheet at 31 March 2012

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and 1n hand

Creditors Amounts falling due within one year
Net current assets
Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss account

Shareholders' funds

Note

2012 2011
£ £
450,000 450,000

7,951 8,677
33,216 33,250
41,167 41,927

(18,269) (17,772)
22,898 24,155
472,898 474,155
252 252
411,029 411,029
61,617 62,874
472,898 474,155

For the year ending 31 March 2012 the company was entitled to exemption under section 477 of the Companies Act

2006 relating to small companies

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act

2006

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small

comparnies regime
Approved by the director on < 4/ q/ /2

Mr TH S Fox ‘/ H'g
Director

The notes on pages 2 to 3 form an wntegral part of these financial statements
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Southbourne Property Holding Company Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2012

1 Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared under
the historical cost convention and in accordance with the Financial Reporting Standard for Smaller Entities (effective
Apnl 2008)

Turnover
Turnover represents the total amount of rent recervable due from tenants in the year

Investment properties
Certain of the company's properties are held for long-term mvestment Investment properties are accounted for n
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008), as follows

(1) No depreciation 1s provided 1n respect of nvestment properties and they are revalued annually The surplus or
deficit on revaluation 1s transferred to the revaluation reserve unless a deficit below original cost, or its reversal, on
an ndividual mvestment property 1s expected to be permanent, in which case 1t (s recognised in the profit and loss
account for the year, and

(11} no depreciation 1s provided n respect of leasehold investment properties where the lease has over 20 years to run

This treatment as regards the company's investment properties may be a departure from the requirements of the
Companies Act concemning the depreciation of fixed assets However, these properties are not held for consumption
but for investment and the directors consider that systematic annual depreciation would be nappropriate The
accounting policy adopted ts therefore necessary for the financial statements to give a true and fair view
Depreciation or amortisation 15 only one of many factors reflected in the annual valuation and the amount which
mught otherwise have been shown cannot be separately tdentified or quanitifed

Deferred tax

Defeired tax 1s provided in full on timing differences which represent a Liability at the balance sheet date, at rates
expected to apply when they crystallise based on current tax rates and law Timung differences arise from the
mclusion of 1tems of ncome or expenditure 1n tax computations in periods different from those in which they are
mcluded in the financial statements Deferred tax 1s not provided on timing differences arising from the revaluation
of fixed assets where there 1s no material commitment to sell the asset Deferred tax assets and Liabilities are not
discounted

Revaluation
Fixed assets are included 1n the balance sheet at revalued amounts

Fixed assets
All fixed assets are imtially recorded at cost
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Southbourne Property Holding Company Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2012

......... continued

2 Fixed assets

Cost
At ] Apnl 2011

At 31 March 2012
Amortisation

At 31 March 2012
Net book value
At 31 March 2012
At 31 March 2011

3 Share capital

Allotted, called up and fully paid shares

Ordinary shares of £1 each

4 Control

The company 15 controlled by Mr T H S Fox and the Trustees of the V T Insley-Fox Will Trust by way of their

majority shareholding

2012

252

252

Tangible
assets Total

£ £
450,000 450,000
450,000 450,000
450,000 450,000
450,000 450,000

20n

No £

252 252
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