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y AUDITORS REPORT T0 JHE DIRECTORS OF
B, A, CASHFMORE & COMPANY LIMITFD
PURSUANT TO PARAGRAPH 24 OF SGHEDULE 3 MO0 THE COMPANIES ACT, 1985

We have examined the abbreviated accounts on pages 2 to 4 together with the full
financial statements of B, A. Cashmore & Company Limited for the year ended 3lst
December, 1995, The scope of our work for the purpose of this report was
limited to confirmin: .%“at the Directors are entitled to deliver abbreviated
accounts and that th. zobreviated accounts have been properly prepared from the
full financial statements.

In our opinion the Directors are enti.Zed to deliver to the Registrar of
Companies abbrevicte” accounts as a small sized company in respect of the yeer
ended 3ist December, 1995 and the abbreviated sccounts on pages 2 to 4 have been
properly prepared in accordance with Schedule 8 to the Companies Act, 1935.

On 30th October, 1996 we reported as auditors of B. A. Cashmore & Company limited to
the members on the full financial statements prepared under Seetion 226 of the
Compani  Act, 1985 for the year ended 3lst Decerber, 1995 and our zudit report was
as foliuws:—

“Ne have audited the financial stotements on pages 4 to 9 which have been
prepared under the accounting policies set out on page 6.

Respective respensibilitics of directors and suditors.

As described or page “ the company's dixectors are responsible for the

preparation of finznclal statements. It is our resgonsibility to form
an independent epinicn, baced on our audit, on thoze statemente and to

report cur opinion to you.

Basis of opinien

W2 conducted cur audit in eccordence with Auditing Stendsrds issued by

the Auditing Practices Board. An gugdit ineludes examination, om a tost
basis, of evidence relevont to the awunts and digsclesvses in the

firancial stetements, It also includes an assessoent of the significant
estimates and judgements rade by the directors in the preparation of the
financial statements, and of whether the accounting policies are appropriate
to the company's eircurstences, consistently applied and adequately disclosed.

Ve plamed and performsd cur cudit so as to cbtain all the information and
explanaticns tirich we considered necesgary in crder to provide us with

Sficient evidence to give reessnzble ascurance that the financial
statements are free fron raterial nmigstatement, whether caused by fraud
or other irregularity or errer. In forming cur opinion we also evaluated
the overall zdequzcy of the presentatien ef infermaticn in the financial
statezents.

Gualified opinicem arising from dissprecmont cbout sccointing treatmsns

The cocgany has not rewvalved imvestrent property as reguired by Statement

of Standard Accoumting Practice 19. The finamcial statements do not

include an esplanatien for this departure from spplicable accounting
standards as required by the Compani_s Aet, 1985. Dxcept for the failure to
account for the Investment property referred to sbove as required by
Statement of Standard Accoumting Practice 19, im our opinics, the financial
statemants give a truz and fair view of the state of the ccmg. uy's affairs as
at 3lst Decerbor, 1995 and of its profit for the vear then erd-.) znd have
been properly prepared in sccerdznce with the provisions of the Companies

Act, 1985 applicable to sm2ll eccpznies.” 1
8 NG
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30th October, 1936 Patter MoGregor®& Co.
Surton Coldfield. Chattered Accomntantis,

Rrgistered nditor.




2.

B. A, CASIHMORE & COMPANY LIMITED

Balance Sheet as at 3lst Dacember, 1995

NOTES
FIXED ASSETS
Tangible assets 5
Investments 6
CURRENT ASSETS
Stock 1
Debtors 2

Cash at bank and in hand

CREDITORS ~ Amounts falling iue
within ¢. & year 2

NET CURRENT ASSETS
JOTAL ASSETS LESS CURRENT LIABILITIES

FROVISICN FOR LIABILITIES
AND CHARGES 3

NET ASSEIS

CAPTTAL AND RESERVES

Called vp share capital 4
Profit and loszs Account

SHAREHDIDERS FUNDS

81,012
166,930

747,884
995,826

200,352

1995

119,680
208,077

327,757

— 195,474
1,123,231

8e6
11,122,345

EEDORreTTLlR

4,000
1,133,345

£1,322,345

[t ek oty v o b a3

1994

106,064

206,678

312,742
74,298
89,751
717,520
881,569
233,555

_648,014

960,756

700

£660,056

=REEaRERE

4,000
956,056

£960,056

XTI ERIIRIS TR

Advantage has been taken of the excwpticus conferred by Section A of part 111 of
Schedule 8 of the Corpondes Ao, 1985 on the groumds thoc the Company is a small

sized coopany.

In preparing the fwll fimencial statements, cdvantage has been Laken of special
exemptions applicable to small eompanies provided by Part I of Schedule 8 to the

Cocpardes Ang, 1985.

In the opinicon of the Dixecters, tho Cormpany is entitled to those exenptions on
the grounds that it satfisfies the sm3il coopany criteria szet cut in Sectien 246

and 247 of that Act.

EAY"

&
V1 AR B. G. TIRARDS )DIRECIORS
v { DIV ]

p
Mfﬁﬁ,}/ﬂj N, M. J. EBWARDS Jen 30th October, 1996

E)Ap.:zr@vam by the Beard of Directors
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3.
o B. A, CASHMORE & COMEANY LIMITED

Notes to the Accounts for the year ended 3lst December, 1995

1. ACCOUNTING POLICIES

{a)} Basis of Accountiryg
The accounts have been prepared in accordance with applicable
accounting standards and undexr the historical cost convention,
modified to take account of the revaluation of certain assets,

\b)  Fixed Assets - Depreciation
Depreriation is provided over the estimated useful lives of
the assete as follcws:-

Plant, fixtures aid fittings - 207 (Reducing Balance Basis)
Motor Vehiclew ~ 25% (Reducing Balance Besisg)

No depreciatian has besn provided on freehold land and buildings,
aa these are held as investmonts, are maintained in a good state of
repair and their residval value is at least equal to their bnok
m‘mt.

(¢) Stocks
These are valued at the lover of cost or net rezlisable value
cn a first in, first ocuc basis.

(d) Work in mogress
his is valued at cost of materials and labour plus a percentage
for overheads legs provisicn for claims and maintenance costs.

(e) Operating leases/Rental Income
This ccuprises rental income recaivable on th investment properties
for the vear,

(1} Deferred Taxation.
Iha policy in relatien to taxation which has been deferred
because of timing differences is to make provisicn where there are
Insufficient grounds to asgume that continudng or recurring timing
differences will prevent liabilities from crystallising.

{z) Pengiens.
‘The Company oparatres a dofined contributicn pensicn scheme covering
certoin of its cuployers

{h) Cagh Flow Statesent
The company has teken advantage of the exerption in Financial
Raporting Standard ¥o. 1 fren producing a Cash Flow Statement on
tha growmds thae 1t iz & omall cospany.

2. DEBICRS AND CREDITORS
A11 debtors and creditors fali Jue for payment within cne year.

3. PROVISTON rOR LIABILITINS ANVD CHARCES
Peferred Taxation £ 836 £ 700

4. & »3I CAPTTAL
fgorised - 4,000 Crdinexy Shores of £l exch £4,000 £ 4,000

Issued and fully paid - 4,000 Ordinary Shares
of &1 nach £4,000 £ 4,000
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B, A, CASHMORE & COMPANY LIMITED

Notes to the Accounts for the year ended 31st December, 1995 (cont.)

TANGIBLE FIXED ASSETS
Cost

At 1.1.95,

Additions

Disposals

At 31.12195-

Depreciatisn
At 1.1.95,

Charged in year
Dispoaals

At 31.12.95.

NET BOOR VALUE
At 31.12.95,

At 31.12.94.

FIXED ASSEIS - INVESTMENTS Ligwed
Cost at 1.1.95. 219,585
Disposals (4,853)
Addicions 6,252
Cost at 31.12.95. £220,983
AMDINTS BRITIN GFF

Cpening balanze at 1.1.95. 12,806
A justments -
Closing balznze at 31.12.95. £ 12,906
ot Book Valus £208,077

Total

162,095
29,514

(23,467}
£168,142

[t b= T

56,031
12,017

{19,586)
£ 48,462

MR

£119,660

DESOEmOe

£106,004

= oot dord ]

The Market Value of listed imvestrents (all listed on the Stock Exchange)

at 3lst Decerber, 1995 wos £226,720 {1994 £200,612)
INCOME AND CORPORATION TARES £CES, 1688

The Lorpany is a “clese compeny” under the provisiens of tho above acts.




