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MARFLEET REFINING COMPANY LIMITED

Directovs:
C. P. HUDSON

G. HELLYER G, E. TUNNICLIF¥E

i T OT——

Secretary: R. J. CRANE, F.C.A.

Registered Office: Hedon Road, Hull
Report of the directors
to be submitted to the members at the thirty-fifth annual general meeting

of the company

The directors present the thirty-~fifth annual statement of the
accounts of the company. .

The principal activity of the company is the processing and

marketing of marine and vegetable oils and fats.

There is no balaunce on profit and loss account for the vear.

The value of goods exported from the United Kingdom by the
company during the year ended 30th September, 1973 zmounted to £28,204
(1972: £57,518).

Your directors have not thought it appropriate to recommend
the peyment of a dividend for the Year.

The directors and their families have no share interests in
the company.

Messrs. W. F. S. Letten, G. H. Taylor“énd J. R. Cobley resipgned
as directors on the 1lth Decemwher, 1972,

The auditors, Messvs. Hodgson, Harri- &‘ﬁb., Chartered Accountants,
will be re-appointed in accordance with Section 159 of the Companies Act, 1948,

C. P. HUDSON
Directors

G. HELLYER

N Nl Nt St Nt

HOLL: 3rd December, 1973
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HEODGSON, HARRIS & CO.. ’
CRARTERED ACCOUNTANTS ’
BANIE CHAMBERS PARLIAMENT STREET HULL
’/‘l
HEALMER, W, L L. CLARKE, NS H, BALL LLEC A¥t
Lo ETHCHTION,  Ra B, SLACK, KA 4 D, O'NARs, 7. G, BAXTER LOHDON LotHRTAEN DORLIN
e e i, L oo cvrr, weren araoue
TR EAHISIE, €. N ACKINY, K. D, RAETEIG, 1. M. GALLIWAY, 8.CON, o $OERKE MaARLOW FLELTVOOE
4o Ry SILLIHGIATEN, B BATTY B ATEIRION, D, M, JONCS sLACKPOOL EEVERLTY ABLADLIR
3»d December, 1973 .
REPORT of the AUDITORS to the MEMOERS of
MARFLEET IETINING COMPARY LIMITED -
In our opinion, the accounts set out on pages 3 ta 6
give a true and fair viev of the state of the company's affairs J

at 30th Scptember, 1973 and of the result fov the year endad on
¢hat date and comply with the requirements of the Companies Acts,
1948 and 1%67. '

- HODGSON', HARRIS & CO.
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HODGSON, HARRIS & €O,

MAPFLERT YEPEINTRG COMPANY LIMAPLT

Profit aud Jors sceownt inr the yorr ended
J0Lh Sepivwmber, 1973

Note 1973
5. £
Turnover at invoiced valuas £3,473,100
nREmIZsnos=
Amovit falling to the credit
of the company on the
apportionment ¢f the
trading balance 3 9,245
Depreciation 8,233
edie and aceountancy S50 9,243
£Nil
RN

n



L=

-y

HODGSOW,

HARRIS & CO.

Balance sheek as at 30th September, 1973

MARFLEET REFINING COMPANY LIMITED

Note
Euployment of funds:
Fixed assets [
Subsidiary company!:
Shares, cost 6
Current assets:
Stocks 1
Debtors
Amount owing by subsidiary
ccmpany
Amounts owing by fellow
subsidiary companies
Cash
Current lisbilities:
Banlkz overdraft
Creditors
Awounts owing to holding
and fe}low subsidiary
companies
Bet current asgets
Source of funds 3
Share capital 7
Reserves
Deferred taxation 1
Corporation tax- due
st Januvary, LY75
)

c. F, HUDEON

G. HELLYER

y

1973
£ £
29,643
100
693,023
298,063
264,408
28
i 420
£1,255,942
463,364
342,794
254,951
£1,061,109
294,833
£224,576
50,000
173,430
£223,430
822
324
£224,576

) Directors

)
)

1972
£ £
21,205
100
620,398
116,642
271,163
224
420
£1.,008,787
373,967
188,432
243,117
£805,51.6
203,271
£224,576
50,000
173,430
£22%,430
1,146
£224,574

LRSI
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HODPGSON, HARRIS & CO.

HARFLEET ERFIRING COMPARY LTMITED

Notes formineg part of the accounts for the vear ended
30th Septegber, 1973

f. Accounting policies:

(i) Depreciation:

Depreciation, calculated on original coct us reduced by
zgovernment grants, is proviled on a straight line basis over
the anticipated life of the assets.

(ii) Stocks:

Stocks have been .lued at the lower of cost and net

realisable wvalue. < provision has been made for obsoliete
and slow moving items.

{iil) Deferred taxation:

Deferred taxation is:

(a) The provision made at 30th September, 1972 foér the
future tax liability at the rate of 407 on the
excess of the balance sheet value of the fixed
agselts over thelr written down walue for tax
purposes, less ¢

(b) the difference between depreciation and capital
allowances at the average rate of tax fox movements
from lst October, 1972 to 30th September, 1973,
2. The ultimate holding company is Asscciated Fisheries Limited which is
incorporated in England.
1973 1972
3. The amount falling to the credit of the £ £
comwpany on the apportionment of the
trading balznce is stated after
charging the following amounts:
Directore emoluments:
Feesg Nil Nil
Remuneration of the managing |
divector as executive 10,306 10,294 \
£10,306 £10,294
ssmininmaR ety
No remuneration has been paid to the
chairman or to any other QLrector
other than the managing director.
No remuneraticn has been waived. 7
dudit fee and expenseas £750 £750 :
=y f AL i
Interest paid less received:
Pank overdraft cad short texm borrowing 19,561 15,951
Lesst Interest received 647 -

£1§,9.4  L15,951

T IR LTI R




HODGSON,. HARRIS & CO.
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MARFLEET KENINING COMPANY LIMITED

Fotes forming part of the accounts for the vear ended

30th September, 1973 (continued)

Fixed assets:
rFiaeq andi.s

G'

1972 Additions  D:-pesals 1973
£ £ £ £
Costi . .
Motor vehicles and
oilboats £59,695 £19,015 £5,706 £73,004
- —:—1—r 1 b=t =} ] ESmRR f~2 31—t 1
Last year £58,987 £4,053 £3,345 £59,695
Accumulated depreciation:
Motor wehicles and
olLlboats £38,490 £8,293 £3,422 £43,361
Last year £31,884 £8,296 £1,790 £38,490
Net book value . £21,205 £29,643
Future capital expenditure: 1973 1972
Contracted for £1,200 £1,900
e rHET I
Authorised by the directcrs .
but not centracted for £8,000 £NLY
Subsidiary company:
Investment in subsidisry company:
British Cod Liver Cils (Hull &
Grimsby) Limited:
Ordinary shares of £1 cach 1007% 1004
Share capital:
Authorised, issued and fully paid:
£50,000  £50,000

50,000 shares of £1 each

mEmETIR

Smemne
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- Groan, Caranie & Slelght (Grimsby) Ltds

. Hull Cod Liver Oils Ltd.

-
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Aggsociatied Pishorics Lid,
Associnted Fisherinrs (Sootiand) L,

Pritish Cod Liver Oils (Il & Gringhy )

Ltd.

Britisk Pishing Vessol Mutual Wor Iisehs

Asggociation Litd.
RBritish Trawlers! IPederation Ltd.

British Trawlers' Reinsurvance Assn, Ltd,

British United Travlers Lbd..
British United Trawlers (Aberdeon) Lid. '
British United Trawlers Finance Ltd.
British United Travlers (Granton) Lid.
B,U,T. Bnginsers (Grimsby) Lid.

The Caledonian Fishing Co. Litde.

Clova Pishing Co, Lid.

Craig Stores (Aberdeen) Ltd.

The Crusader TFishing Co. Lid.
Gowexoalk Liil, :
Hellyexr 'Bros. Ltd.

Mudson Brothers Trawlers Lida

Hull Fishing Vessel Owners! Assn. Litd.

Hull Ice Manufacturing Co. Lid. '

Hull Steam Trawlewrs! Mutual Insurance
& Protecting Co. Lid,

Marfleet Refining Co. Libd.

Marinox Gravel Lid,

HMotafram Ltd. .

The Minerva Fishing Co. Ltd. '

The Moray Firth Fish Selling Co. Ltd,

. North Bastern Iishbries Litd,.
7 Northern Trawlers Ltd.
. The Queen Steam. Fishing Co, Lid.

Ross Freeger Trawlers Litd,

Ross Trawlers Litd.

Sesfisld Fishing Co. Lhd,

Sea Gravel Ltd.

G. I’ Sleight & Sons Ltd.
Southburn (Fishing) Ltd. -
Spey Motor Trawlexs Lid.
Strathcoe Fishing Co. Ltd. | . . .
Horace E. Stroud Ltd. o
Stroud's “Steam Flshing Co. Ltd°\
U.B., Traylers Mutual Insuraunce Co. Libd,

,Basinmpa+u Securities Lrd.

The TFish Producers Organisation Lid.
Vood & Bruce ‘Lid.

Wyre Trawlers Litd.
Tilemace Ltd.:

Ranger Fishing Co. Jid.
Dickerbury Estates Litd.
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British Cod Liver Qlils
L’ﬁde
British Provimi Co,
Hall Pish Meal & OilCe,
Hull Ice Manufacturing Co. Lid.
Hull Trawlers Supply Co. Lid,
Hull Bishing Vessel Owners'! Assne Lid.
Hull Steam Trawlers!
& Protecting Co. Ltd,
Marfleet Refining Co. Lid.
Huall Cod Livexr Oils Litd,
Grimsby Cod Liver 0dils Ltd.
British Tra awloers!

POTETNDS

Mubtual Insurance

Federation Ltd.

1974

(Mull & Grilwshy)
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L. oree Brnest
Tunnieliffe,
Yialaat

Q14 Rozd,
Welton,

rast Yorkshire.

o

DA OF BIRTH

15.9.1911,

DIRKCFQRITY LD

Pritigh Ced Liver Cile (Fud) & Gricc
NMarfleet Refining Cemgpeny Limited

Tebruary, LO7U
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