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REPORT

lgs”zrhe Directors submit the Financial Statements of ¢he Company for the year ended the 31st May
The principal activity of the Company has been and is that of a professional football club.
The loss for the year amounts to £296,347 (1981 profit £197,762) and after allowing for taxdtion
recoverable of £122,952 there is a deficit of £173,395 (1981—Surplus £116,451) and the balance to
carry forward is £781,375 (1981—£954,770).

Details of the changes of the Fixed Assets are as follows:—
Expenditure

on Leasehold  Freehold Motor Equipment,
Property Property Cars  Furniture, etc.
Cost at 31stMay 1981..... 1,660,109 79,154 141,984 479,251
Additions ........... cees 159,518 — 28,969 47,992
Less: Contribution from
SPONSOIS. vcvveennnns - {100,000) —_ —_ -_—
1,719,627 79,154 170,933 527,243
Disposals «.vvevevrnennes —_ —_ (19,014) —
Costat3lstMay1982 ..... £1,719,627 £79,154  £151,939 £527,243

NOTE: Amortisation and depreciation has been provided in the sums shown in the Profit and Loss
Account and is calculated to write the assets off over their estimated useful life.

Nothing is written off Freehold Property which the Directors believe to be worth more than
cost.
The Directors held the following interests, including family interests in the shares of the
Company at the beginning and end of the firancial year:—

1982 1981
Ordinarv Shares
of £ each

P. Cobbold . 154 130
K.H. Brightwell ces 393 393
I.C. Cobbold ves 5,760 5,760
W. Kerr ... L,510 1,510
J.M., Sangster e 605 605
H.R. Smith . 416 416

The Directors due to retire by rotation are Mr, W. Kerr and Mr. H.R. Smith, who being

eligible, offer themselves for re-election.
In accordance with the requirements of Section 185 of the Companies Azt 1948, special notice

has been receivad that Mr. W, Kerr who is 74 years of age will be proposed for re-¢lection asa

Director.
In accordance with Section 14 of the Companies Act 1976, a Resolution proposing the re-

appointment of Messrs. Ensors as Auditors of the Company will be put to the Annual General Meeting,

Portman Road, Ipswich PATRICK COBBOLD,
8th September 1982 Chairman




IPSWICH TOWN FOOTBAI]

REVENUE ACCOUNT for the Year ended 31st May, 1982

1981

£

1,009,246 Wuges, Salaries, Playars’ Benefits and Transfer Foes. . ...
299,313 Match and Travelling EXDENSes. ..ot cvvrvivanirernanns
36,525 Eqvipment and Training EXDONSEs . iy ivecireennranans .

104,925 Ground Maintenance I
60,497 Rent, Ratesnnd Insurance. .,
IR A3L Heat, Lightagd Water . .......
143,842 Stamps, Stationery, Telephone,
1,200 AuditFee ouuviavenniinnnnnenn..,
61,761 Sundry Expenses.......... Cereresas
11,271 Balance—Net Profit....

£1,752,761

ng and Advertising

trstasaaarraser e sisssans ‘v

NOTE:
Employee’s Gross Remuncratilon i-.xceeding £20,000

1982
£20,001—£25,000
£25,00£---£30,000
£30,001—£35,000
£35,001—£40,000
£40,001-—£45,000
£45,001--£50,000
£30,001—£55,000
£55,001—£60,000

] s e s L

'

£
1,239,888
261,022
36,750
104,926
69,005
28,810
154,787
1,500
74,845

1981

£
1,752,261 Gate and Other Receipts, less payments to Visiting Clubs

Balance—NetLoss ..... Ceevanas ettt ira ey

£1,971,533

£1,752,261

NOTE: Thest accounts have been prepared
under the historical cost convention and

in compliance with Sectioz 149A and
Schedule 8A of the Companies Act 1948

1981
£
— Revennc Account—Loss fortheyear.....oe.e. ..
34,613 BankInterest, s vuvevecasssrncees
148 DetemureInterest o.v.vuereennnennens wrasie
Amount written off expeaditure on Leasehold
45,106 Property .. vveveercvresarescaccncansans veere
Deprecintion— )
35,277  Equipment, Furniturg, e, «coveerrernnaeaas 53,792
27,9883  Motor Vehicles .., cveuvirerusnisusnsaannans 29,709
197,762 Profitcarrieddown vuvveiiiveanarenannan vesas
£350,954
—_ Lossbroughtdown....... N
Provision for Corporation Tax payable/
82,600 (recoverabls) based on theyear'sresults. . . ..., (122,94)
559}  Lese Overprovisionon previous year.... ..... =

954,770 Baiancscarrierd toBalanceSheet, oo veiiievrans

£1,030,621

PROFIT AND LOSS ACCOUNT for the Year ended 31st May, 1982

1981
£ £
514,633 11,271 Revenue Account—Frofit fOrthe Year .....euensnensnens
,642 188,518 Development Association and Travel Club.. . .. vesasrenes
— 348 CentreSpot ..vovrrnnnnnnnnn.. P A
2,673 TntsrestReceivable ... ..oevrennn v, reseranens
47,027 11,900 Ipswich TownFootball C™.b Supporters® Association .....
146,244 Rent Received from Executive Boxes. ... ...... .
— Losscarrieddown ., ............... eaiasearee s
83,501
£670,803 £360,954
296,347 187,762 Profitbroughtdown............ ceersens eretrarraneas
838,319 Balance forward from lastyear ......... . Verrens e
(122,952)
781,375
£954,7170 | £1,036,081

—_———

£
1,456,900

514,633

£1,971,533

_——=

L

179,3%6
5716

934,770

—————— el

£954,770

P —]
—_—




, COMPANY LIMITED

BALANCE SHEET 31ct May, 1982

Ati r HORISED CAPITAL £ £
LY 40,000 Shavesof 25peach «vvvevevinnvianiins £10,000
IssuED CAPITAL
16 33,265 Sharesof 25p each, fullypaid ...vvvvie. 8,316
3 Forfeited Shares Account v...onevin Ceiranien 3 8,319
CAPITAL RESERVE :
44 Balanceat3istMayl1982.........0. Ciears 16,444
60 SARETY OF GROUNDS RESERVE 204,469
70 PROF:T AND L0SS ACCOUNT 781,375
93 1,010,598
39 SEASON TICKETS 1982/83 SEASON 371,280
TAXATION
311 DuelstJanuary1983...... Creretsnanienes . 82,000
WO DuelstJanuaryio84 ..o ciiiiiissaiiiiess — 82,000
CURRENT LIABILITIES
181  Bank Overdraft{Secured) .. o.vvvirenriess Lo 284,200
214 CredilOrS sovsvrrasasasssssrssssnsstcnsans . 272,269 556,469
£2,020,347

038

SOURCE AND APPLICATION OF FUNDS for the Year ended 31st May

£2,005,038

e e

3 1 ‘Sjaﬁ-ss(:’

1982 1981
1CE OF FUnDs £ £
Loss)/Profit after taxation «..ooveearacaeirezaaazesss (173,395) 116,451
dd: Ttems not involving the mavement of funds:

Leasehold write-off ooveiirrresssarsmraaaiironcsans 47,027 45,166

Depreciation .. s vesssrrrareanniiaaasaniaas «iee 83,501 83,265

Generated from Operaions ........ verrenens P (42,867) 244,882
ther Sources—

Grant—Football Grounds Inprovement Trust ........ — 72,354

£(42,867) £317,236

APPLICATION OF FUNDS
Redemption of DEDENIUICS . s aveeersnvarssarsrioranase
Additions to Fixed Assets:
Stands, Buildings, ¢lc. e v cvercsiieninacrinonaiaenn .
Equipment .vovcenvarea- besasesesisarsanes PPN
Motor Cars (less Sale Proceeds) + oo vvnvnicianscasnns
Werking Capital: . R
{Increase)/Decrease in Net Liabilities .. ..oieniinnsnns

Amounts
1981 Cost  written off
£ FIXED ASSETS £ £
1,341,799  Expenditure on Leaschold Property 1,719,627 365,337
79,154  Freehold Property, ...oooves vas 79,15 -
98,250 Motor Vehicles, .. ovenuniiiinies 151,939 63,229
221,100 Equipment, Furniture, efc....o.v0e 527,243 311,543
1,740,303
CURRENT ASSETS
247,487 Debtorsand Prepayments......... 126,562
— Taxation Recoverable ...ocoovess . 122,952
17,248 BankandCash........oavurinins 33,319
NOTE: Capital Commitments not provided
for in these accounts amounted to £1,100,000
(1981 : £1,000,000)
1982 1981
Contingent Liabilities
Transfer fec . .. £10,000 ENIL
Deferred Taxation re Capital
Allowances, 8lCes v srecssansees ves  £210,000  £270,000
Approved by the Board P. COBBOLD
8th September 1 I.M. SANGSTER Directors

£
1,354,290
79,154

88,710

1,737,454

282,893

1982 1981
£
— 11,490
50,518 118,096
47.9%2 71,00
20,169 91,728
127,679 298,391
(170,546) 18,845

£(42,867) £317,236

Report of the Auditors to the Members of Ipswich Town Football Club Company Limited

"We have audited the C ] ;
In our opinios these Financial Statements with the Directors

as the provisions of those Acts apply to these Financial Statements.

Saxon House, .
1 Franciscan Way, Ipswich IP11TR

Gth September 1982

Financial Statements in accordance with approved auditing stendards.
N Report together give a true and
May 1982, and of the loss and source and application of funds for the year ended on that date and comp

ENSORS,
Chartered Accountanis

fair view of the state of affairs of the Company, as at 31st
ly with the Companies Acts 1948 to 1981 inso far

\




IPSWICH TOWN FOOTBALL
CLUB COMPANY LIMITED

Report and Financial Statements
for the year ended 31st May, 1982

NOTICE 1S HEREBY GIVEN that the
Annual General Meeting of the Members of
the Ipswich Town Football Club Company
Limited will be held at The Centre Spof,
Ipswich, on Thursday 11th November, 1982
at 7.30 pm for the following purposes;—

1. Toreceive the Financial Statements for
the year ended 31st May 1982 and the
Reports of the Directors and Auditors
thereon.

2. To re-elect as Directors Mr, W, Kerr
and Mr. H.R, Smith.

3. To re-appoint Messrs, Ensors as
Auditors of the Company, and to
authorise the Directors to fix their
remuneration.

4. To transact any other business of an
Annual General Meeting.

By Order of the Board.
D.C. Rose
Secretary

Portman Road,

Ipswich
15th October 1982

Admission on Presentation of this Notice

A member of the Company entitled to attend and vote
at the Annual General Meeting may appoint a proxy to
attend and, on a poll, to vote instead of him, and the
proxy need not also be a member. The instrument
appointing a proxy must be deposited at the Registered
Office at least forty-eight hours before the time
appointed for holding the Meeting,

Will members please notify the Secretary, in writing, of
any change of address.



