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Duttons (Implements Warrington) Limited
Registered number: 0290021

Abbreviated balance sheet
As at 30 November 2012

2012 2011
Note £ £ L i
Fixed assets
Tangible assets 2 503,647 513,145
Investments 3 165 165
503,812 513,310
Current assets
Stocks 121,010 171,852
Debtors 25,507 24909
Cash at bank and 1n hand 33,759 62,605
180,276 259,366
Creditors: amounts falling due within one
year 4 (147,848) (201,6606)
Net cutrent assets 32,428 57,700
Total assets less current habihties 536,240 571,010
Creditors: amounts falling due after more
than one year 5 (165,528) (198,541)
Provisions for liabilities
Deferred tax (5,067) {6,928)
Net assets 365,645 365,541
Capiatal and reserves
Called up share capital 7 4,000 4,000
Profit and loss account 361,645 361,541
Shareholders' funds 365,645 365,541

The directors consider that the company 1s enutled to exempuon from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act”) and members have not required the company to
obtain an audit for the year in questton 1n accordance with section 476 of the Act

The dwrectors acknowledge their responsibilities for complying with the requirements of the Companes Act 2006
with respect to accounting records and for prepanng financal statements which give 2 true and fair view of the
state of affairs of the company as at 30 November 2012 and of ts profit for the year 1n accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companses Act 2006 relating to financal statements, so far as applcable to the company
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Duttons (Implements Warrington) Limited

Abbreviated balance sheet (continued)
As at 30 November 2012

The abbreviated accounts, which have been prepared 1n accordance with the special provisions relating to
companies subject to the small compantes regime within Part 15 of the Companies Act 2006, were approved and

Ilill 1ssue by the board and were signed on 1ts behalf on 2.9 AQ"‘\ 1011

] R G Driver M R Fryer
Director Director

The notes on pages 3 to 7 form part of these financial statements
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Duttons (Implements Warrington) Limited

Notes to the abbreviated accounts
For the year ended 30 November 2012

1. Accounting policies

11

12

1.3

1.4

1.5

16

Basis of preparation of financial statements

The full financaal statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost conventon and mn accordance with the Financial Reporting Standard
for Smaller Enuues {effecttve April 2008)

Cash flow

The financial statements do not include a cash flow sttement because the company, as a small
reporung enuty, 1s exempt from the requirement to prepare such a statement under the Financial
Reporung Standard for Smalter Enunes (effecuve Apri 2008)

Tutnovet

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts Turnover 1s recognised when risks
and rewards of supplying the goods or providing the service have passed

Tangible fixed assets and depreciation

Tangible fixed assets are stated ar cost less depreciaton Depreciation 1s provided at rates calculated to

wrte off the cost of fixed assets, less their esumated restdual value, over their expected useful lives on

the following bases

Freehold property - 2% reducing balance

Longterm leasehold property - 5-10% reducing balance

Plant and machinery - 10% reducing balance

Motor vehicles - 25% reducing balance

Investment property - 10% reducing balance
ymprovements

Freehold land 1s not depreciated
Investment properties

Investment properties are shown at their open marketvalue The surplus or deficit anising from the
annual revaluation s transferred to the investment property revaluation reserve unless a deficit, or 1ts
reversal, on an mdividual investment property 1s expected to be permanent, in which case 1t 1s
recogrused in the profit and loss account for the year

This pohlicy represents a departure from the Companies Act 2006, whoch requires depreciation to be
provided on all fixed assets The directors consider that this policy 1s necessary in order that the
financial statements may give a true and fair view because current values and changes in current values
are of pnme importance rather than the calculation of systemanc annual depreciation

Stocks
Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete

and slow-moving stocks Net realisable value 1s the estimated seling prices less all costs to be incurred
in selling the goods
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Duttons (Imp'lemen'ts Warrington) Limited

Notes to the abbreviated accounts
For the year ended 30 November 2012

1. Accounting policies {continued)

1.7

18

1.9

Pensions

The company operates a defined contribution penston scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year

Deferred taxation

Full provision ts made for deferred tax assets and habilities arising from all timung differences between
the recognition of gains and losses 1n the financial statements and recogmtion mn the tax computation

A net deferred tax asset 1s recognised only if 1t can be regarded as more likely than not that there will be
swtable taxable profits from which the futute reversal of the underlying trming differences can be
deducted

Deferred tax assets and liabtlities are calculated at the tax rates expected to be effective at the ume the
uming differences are expected to reverse

Deferred tax assets and liabilhities are not discounted
Investments

Investments held as fixed assets are shown at cost less provision for imparment
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Duttons (Implements Warrington) Limited

Notes to the abbreviated accounts
For the year ended 30 November 2012

2. Tangible fixed assets

£

Cost
At 30 November

2011 and 2012 634,114
Depreciation
At 1 December 2011 120,969
Charge for the year 9,498
At 30 November

2012 130,467
Net book value
At 30 November

2012 503,647
At 30 November

2011 513,145

The investment property 1s ncluded at the director's estimate of open market value In the opinton of the
directors, there has been no material change 1n the valuanon in the year

Included within investment property, are improvement costs of £13,370 (2011 £13,370) The deprectaton
included wathun this category relates to these improvement costs

3. Fixed asset Investments
£
Cost
At 1 December 2011 and 30
November 2012 165
Net book value
At 30 November 2012 165
At 30 November 2011 165
Subsidiary undertakings

The following were subsidiary undertakings of the company
This represents the cost of 2,500 ordinary shares with a nominal value of 50p each in Mowerworld Limuted,

an unlisted dormant company, incorporated in England and Wales, being a 100% holding As at 30
November 2011 the company has a reserve balance of £mil (2011 o)
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Duttons (Implements Warrington) Limited

Notes to the abbreviated accounts
For the vear ended 30 November 2012

4. Creditors:
Amounts falling due within one year

2012 2011
£ £
Bank loan 33,028 32,409
5. Creditors:
Amounts falling due after more than one year
Creditors imclude amounts not wholly repayable within 5 years as follows
2012 2011
£ £
Repayable by instalments 23,963 62,581
2012 2011
£ £

Bank loan 165,528 198,541

The bank loan 1s secured by 2 fixed and floating charge over the company's assets and a first legal mortgage
on the company's freechold property Interest on the bank loan 1s calculated monthly at a rate per annum
equal to the bank's base rate plus 1 4%, repayable 1n equal monthly mstalments

6. Related party transactions

At the year end, amounts due 1n respect of directors loans totalled 12800 (2011 £25,100), of which
£11,700 (2011 £12,150) was 1n relauon to Mr M R Fryer, and £1,100 (2011 £12,950) was 1n relation to Mr ]
R G Drnver, which 1s included within other creditors The balances are unsecured and non-mterest bearing
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Duttons (Implements Warrington) Limited

Notes to the abbreviated accounts
Fot the year ended 30 November 2012

7. Share capital

Authonsed
5,000 Otdinary shares of £1 each

Allotted, called up and fully pad
4,000 Otrdinary shares of £1 each

2012 2011

£ £
5,000 5,000
4,000 4,000
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o GraﬁtThornton

Chartered accountants' report to the Board of Directots on the
preparation of the unaudited statutory financial statements of
Duttons (Implements Warrington) Limited for the year ended
30 November 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
abbreviated accounts of Duttons (Implements Warrington) Luruted for the year ended 30 November 2012 which
compnse the Balance sheet and the related notes from the company's accounting records and from mnformation
and explanatons you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales, we ate subject to 1ts ethical and
other professional requirements which are detailed at www 1caew com

Thus report 1s made solely to the Board of Directors of Duttons (Implements Warnngton) Limuted, as a body, in
accordance with the terms of our engagement letter Our work has been undertaken solely to prepare for your
approval the abbreviated accounts of Duttons (Implements Warrington) Limited and state those matters that we
have agreed to state to Board of Directors of Duttons (Implements Warrington) Limited, as a body, 1n this

report n accordance with the requirements of the Institute of Chartered Accountants in England and Wales, as
deratled at www tcaew com To the fullest extent permutted by law, we do not accept or assume responstbility to
anyone other than Duttons (Implements Warrington) Limited and 1ts Board of Directors, as a body, for our work
ot for this report

It 15 your duty to ensure that Duttons (Implements Warnngton) Limited has kept adequate accounting records and
to prepare statutory abbreviated accounts that give a true and fair view of the company's assets, habilittes, financral
position and profit You consider that Duttons (Implements Warrington) Limited 1s exempt from the statutory
audit requirement for the year

We have not been instructed to carry out an audit or review of the abbreviated accounts of Duttons (Implements
Warnington) Lumuted For this reason, we have not venfied the accuracy or completeness of the accounung records
or nformation and explanations you have given to us and we do not, therefore, express any opinton on

the statutory abbreviated accounts

wa)f TL:I: o Ll

Grant Thomton UK LLP
Chartered Accountants

Liverpool
Date XL A-("'\\ 1013




