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Cooper-Standard Automotive UK Sealing Limited
. . _._______________________________________________________________________ ./}

Directors’ report

The ditectors present their annual report on the affairs of the company, together with the financial
statements and auditors’ report for the year ended 31 December 2011

Results and dividends
The trading loss for the year afler taxation amounted to £33 000 (2010 — loss of £20,000)

Principal activity and business review

Management 1s preparing the company for Liquidation Afier the sale on September 1. 2008, of the sales &
engineering activities to Cooper-Standard Automotive UK Ltd, in 2009, the company further realized any
remaining assets, and settled outstanding habilities

As a result of the above the accounts have been prepared on an orderly realisation basis

The company’s key financial and other performance indicators performance during the year were as

follows
2011 2010

£'000 £'000
Turnover n/a n‘a
Loss on ordinary activities after tax (33) (20)
Shareholders' funds (2,261) (2228)
Directors
The directors who served during the year were as follows
A J Campbell
J P Amaral

K D Stephenson

Employment of disabled persons
The company does not have any employees

Employee consultation
The company does not have any employees

On behalf of the board

e Gl

] 1L
Dhrector

Date 2:.! //alfz




Cooper-Standard Automotive UK Sealing Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with Umited Kingdom
Generally Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law)
The financial statements are required by law to give a true and far view of the state of affairs of the
company and of the profit or loss of the company for that period In preparing these financial statements,
the directors are required to

*  select suitable accounting policies and then apply them consistently,
¢  make judgements and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained 1n the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 1s mappropriate to presume that
the company will continue in business Given the circumstances of the company at the date of the
approval of the financial statements, the directors consider 1t inappropriate to prepare the financial
statements on the going concern basis  Consequently the financial statements have been prepared
using an orderly realisation basis as described 1n note 1

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
uregularities




Cooper-Standard Automotive UK Sealing Limited

Independent auditors’ report
to the members of Cooper-Standard Automotive UK Sealing Limited (continued)

We have audited the company’s financal statements for the year ended 31 December 2011 which
compnise the Profit and Loss 'Account, the Statement of Total Recognised Gains and Losses, the Balance
Sheet and the related notes 110 11 These financial statements have been prepared under the accounting
policies set out therein  These financial statements have been prepared on the orderly realisation basis

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16
of the Compames Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them 1n an auditors' report and for no other purpose  lo
the fullest extent permitted by law, we do not aceept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report or for the opinions we
have formed

Respective responstbilities of directors and auditors

The directors’ responsibilities for preparing the Annual Report and the financtal statements in accordance
with applicable United Kingdom law and Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)} are set out in the Statement of Directors' Responsibilitics

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and [nternational Standards on Auditing (UK and Ireland) 1hese standards require us to
comply with the Auditing Practices Board s Ethical Standards for Audiors

Scope of the audit of the financial statements

An audit includes obtaiming evidence about the amounts and disclosures in the financial statements
sufficient to give rcasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropriate to the company s circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements

Opimion
In our opinion financial statements

*  give a true and fair view of the state of the company’s affairs as at 31 December 2011 and of 1ts loss
for the year then ended,

*  have been properly prepared in accordance with the United Kingdom Generally Accepted
Accounting Practice, and

s have been properly prepared in accordance with the Companies Act 2006

Opmion on other matter prescribed by the Companies Act 2006

[n our opinion the nformation given wn the Directors report for the financial year for which the financial
statements arc prepared 1s consistent with the financial statements




Cooper-Standard Automotive UK Sealing Limited

Independent auditors’ report

to the members of Cooper-Standard Automotive UK Sealing Limited (continued)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion,

e adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or

e  the financial statements are not in agrecment with the accounting records and returns, or
=  certain disclosures of directors’ remuneration specified by law are not made or

e  we have not received all the information and explanations we require for our audst

James Carty ACA, PCCA (Senior Statutory Auditor) Date J_q 0o, Lo

For and behalf on Thomas & Young Limited, Statutory Auditor

Carleton House, 266-268 Stratford Road, Shirley, Solihull West Midlands, B90 3AD




Cooper-Standard Automotive UK Sealing Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors Lo prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
The financial statements arc required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In prepanng these financial statements
the directors are required to

¢  select suitable accounting policies and then apply them consistently,
«  make judgements and cstimates that are reasonable and prudent,

+  state whether applicable UK Accounting Standards have been followed. subject to any material
departures disclosed and explained 1n the financial statements, and

«  prepare the financial statements on the going concern basis unless 1L 1s inappropriate to presume that
the company will continue 1n business Given the circumstances of the company at the date of the
approval of the financial statements, the directors consider 1t inappropriate to prepare the financial
statements on the going concern basis  Consequently the financial statements have been prepared
using an orderly realisation basis as described in note 1

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the company and to enable them te ensure that the financial

statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities




Cooper-Standard Automotive UK Sealing Limited
- . __________________________________________________________________________]

Profit and loss account
for the year ended 31 December 2011

2011 2010

Notes £000 £000

Turnover 2 - -

Cost of sales - -

Gross profit - -

Other operating expenses 3 3) -~

Operating profit 3 -
Interest payable and sinmlar charges 4 (30) (28)

Bank interest receivable - -
(Loss) on ordinary activities before taxation (33) (28)

Tax on (loss) on ordinary activities 5 - 8
(Loss) on ordinary activities after taxation (33) (20)

Statement of total recognised gains and losses
for the year ended 31 December 2011

There are no recognised gains or losses in either of the above years other than the profit/{loss) reported
above




Cooper-Standard Automotive UK Sealing Limited

Balance sheet
at 31 December 2011

Current assets

Debtors

Cash at bank and 1n hand

Creditors: amounts falling due within one year
Net current liabiities

Total assets less current liabilities
Capital and reserves

Called-up share capital

Other reserves
Profit and loss account

Shareholders’ deficit

Signed on behalf of the Board lq_“o " 1

Company Number 00258607

Notes

-~

D ND O

2011 2010
£000 £000

- 78

- 16

- 94
(2261) (2,322)
(2261) (2228)
(2261) (2,228)
34 954 34.954
2,374 2.374
(39,589) (39,556)
(2.261) (2.228)




Cooper-Standard Automotive UK Sealing Limited

Notes to the financial statements
at 31 December 2011

1. Accounting policies
Fundamental accounting concept
The accounts have been prepared on an orderly realisation basis reflecting the transfer of business to
Cooper-Standard Automotive UK Limited Accordingly, adjustments have been made to provide for the
value of assels so as to reduce theuwr careying value to theiwr esimated realisable amount and to provide for
any further liabilibes which will anise
Basis of accounting
The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards
Tangible fixed assets
In 2009, the company sold the Maesteg land and buildings to Cooper-Standard Automotive UK Ltd, a
group company, for book value
The Company no longer holds any tangible fixed assets

Stocks
The Company does not hold any stock

Taxation
Corporation tax payable 1s provided at the current rate on the taxable profit for the year

Deferred taxation

Deferred tax 1s recogmsed in respect of all uming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result :n an obligation
to pay maore, or a right to pay less or to recerve more, tax, with the following exceptions

e Deferred tax assets are recogmsed only to the extent that the directors consider that 1t 15 more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply n the periods
in which iming differences reverse, based on rates and laws enacted or substantively enacted at the
balance sheet date

Foreign currency

Monetary assets and liabilities denomunated 1n foreign currencies at the balance sheet date are reported at
the rates of exchange prevailing at the date or, if appropriate, at the forward contract rate  Any gain or
loss arising from a change 1n exchange rates subsequent to the date of the transaction 1s included as an
exchange gain or loss 1n the profit and foss account

Cash flow statement

The company 1s exempt from the requirement of Financial Reporting Standard No 1 (Revised) “Cash
[low statements” to present a cash flow statement as 1t 15 a wholly owned subsidiary and the consolidated
financial statements of the parent company are publicly available

Revenue recogmtion

The Company 1s dormant and therefore has no revenue




Cooper-Standard Automotive UK Sealing Limited

Notes to the financial statements
at 31 December 2011

2  Turnover
The Company 1s dormant and therefore has no revenues

3. Other operating expenses

2011 2010
£000 £000
Admimistrative expenses — loss on foreign exchange 3 -
3 -
4 Interest payable and similar charges
2011 2010
£000 £000
Bank loans and overdrafls 30 28
5. Tax on {loss) on ordinary activities
a} Tax on (loss) on ordinary activities
2011 2010
£0060 £000
Current tax - -
UK corporation tax (note 5(b)) - -
Overprovision from previous periods - 3]
Deferred 1ax - -
Tax on (loss) on ordinary activities - (8)




Cooper-Standard Automotive UK Sealing Limited

Notes to the financial statements
at 31 December 2011

5. Tax on (loss) on ordinary activities {continued)

b} Factors affecting current tax charge

The tax assessed on the (loss) on ordinary activities for the year 1s lower than the standard rate of

corporation tax in the UK of 26% (2010 — 28%) The differences are reconciled below

Loss on ordinary activities before tax

{Loss) on ordinary activities multiphed by the standard rate of
corporation tax i the UK of 26% (2010 — 28%)
Other tax adjustments

Total current tax (note 5(a))

6. Debtors

Trade debtors
Other taxes

7. Creditors: amounts falling due within one year

Accruals and deferred income
Bank overdraft

2011 2010
£600 £000
(33) (28)
©) 3

g -

- 3)
2011 2010
£000 £000
- 70

- 8

- 78
2011 2010
£000 £000
3 3
2,258 2.319
2,261 2322

The bank overdraft 1s secured by a corporate guarantee 1ssued by Cooper Standard Automotive Inc

(USA), the parent company

11




Cooper-Standard Automotive UK Sealing Limited

10
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Notes to the financial statements
at 31 December 2011

Called-up share capital

2011 2010
£000 £000
Allotted, called-up and fully paid
600,000 ordinary shares of 1p each 6 6
34 948.197 deferred ordinary shares of £1 each 34,948 34 948
34 954 34,954 ‘
Reconciliation of shareholders funds and movement on reserves
Profit and
Shai e Other loss
captial reseries account Toral
£600 £000 £000 £000
At 1 January 2010 34954 2374 (39.536) (2,208)
Profit for the year - - 20) (20)
At 1 January 2011 34,954 2374 (39,556) (2,228)
Loss for the year (33) (33)
At 31 December 2011 34,954 2374 (39 589) (2.261)

Other reserves represent contributed capital which the holding company invested in the company overa
number of years This reserve 1s not distnbutable

Parent undertaking and related party disclosures

Cooper Standard Automotive Inc (USA) 1s the company’s immediate parent undertaking and 1s
incorporated 1n the United States  Cooper Standard Holdings Inc 1s the company s ultimate parent and 15
also incorporated in the Unuted States  Copies of 1ts accounts are avatlable from its executive offices
39550 Orchard Hill Place Drive, Novi MI 48325

As a consequence of being a wholly owned subsidiary. the company 1s exempt from the requirement of
Inancial Reporting Standard No 8 Related party disclosures™ to disclose transactions with other group
members

Events since the balance sheet date

The management of the company 15 currently working with Grant Thornton to prepare the company for
Iiquidation As a result, the accounts have been prepared on an orderly realisation basis

12



