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Report of the Independent Auditors to
William Powell and Sons Limited

Under Section 247B of the Companies Act 1985 owensthomas

We have examined the abbreviated accounts set out on pages three to seven, together with the financial statements of
William Powell and Sons Limited for the year ended 30 November 2005 prepared under Section 226 of the
Companies Act 1985.

This report is made solely to the company, in accordance with Section 247B of the Companies Act 1985. Our work
has been undertaken so that we might state to the company those matters we are required to state to it in a special
auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company, for our work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 246 of the
Companies Act 1985. It is our responsibility to form an independent opinion as to whether the company is entitled to
deliver abbreviated accounts prepared in accordance with Sections 246(5) and (6) of the Act to the Registrar of
Companies and whether the abbreviated accounts have been properly prepared in accordance with those provisions
and to report our opinion to you,

Basis of opinion

We conducted our work in accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts
in the United Kingdom" issued by the Auditing Practices Board. In accordance with that Bulletin we have carried out
the procedures we consider necessary to confirm, by reference to the financial statements, that the company is
entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared.

Opinion
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5)

and (6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared in accordance with
those provisions.

Az [ rrens T st A

KTS OWENS THOMAS LIMITED

Chartered Accountants and Registered Auditor
The Counting House

Celtic Gateway

Cardiff

CFIl OSN

Date: 9?/7/06
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WILLIAM POWELL AND SONS LIMITED

Abbreviated Balance Sheet
30 November 2005

2005 2004
Notes £ £
FIXED ASSETS
Tangible assets 2 5,230,821 4,116,941
Investments 3 2,728,303 1,412,181
7,959,124 5,529,122
CURRENT ASSETS
Debtors 31,450 43,927
Cash at banle 180,507 36,308
211,957 80,235
CREDITORS
Amounts falling due within one year (640,927) (986,171)
NET CURRENT LIABILITIES (428,970) (905,936)
TOTAL ASSETS I.LESS CURRENT
LIABILITIES 7,530,154 4,623,186
CREDITORS
Amounts falling due after more than one
year (26,918) -
PROVISIONS FOR LIABILITIES
AND CHARGES - (53,783)
NET ASSETS 7,503,238 4,569,403
CAPITAL AND RESERVES
Called up share capital 4 91,102 21,102
Revaluation reserve 3,869,944 1,368,791
Capital redemption reserve 19,000 19,000
Profit and loss account 3,523,192 3,090,510
SHAREHOLDERS' FUNDS 7,503,238 4,569,403
The notes form part of these abbreviated accounts
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WILLIAM POWELL AND SONS LIMITED

Abbreviated Balance Sheet - continued
30 November 2005

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities
(effective June 2002).

ON BEHALF OF THE BOARD:

< . .
----- b@eﬁ_ﬁe AL /ﬁj&” Dt et

W D Johns-Powell - Director

]

Ly Loecereceeneemenrensneneseeens
] N Johns-Powell - Director

5 . o€
Approved by the Board on “""?L( - 0 Q\

The notes form part of these abbreviated accounts
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WILLIAM POWELL AND SONS LIMITED

Notes to the Abbreviated Accounts
for the year ended 30 November 2005

I ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the

revaluation of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities
(effective June 2002).

Turnover
Turnover represents net invoiced sales of services, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Plant & Machinery - Straight line over 5 years
Fixtures & Fittings - Straight line over 5 years
Motor vehicles - Straight line over 5 years

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Hire purchase and feasing commitments

Rentals paid under operating leases are charged to the profit and loss account on 2 straight line basis over the
period of the lease.

Investment properties

Investment properties are revalued annually and the aggregate surplus or deficit is transferred to a revaluation
reserve. No depreciation is provided in respect of investment properties; this constitutes a departure from the
statutory rules requiring fixed assets to be depreciated over their economic lives and is necessary to enable the
financial statements to give a true and fair view. Depreciation is only one of many factors reflected in the annual
valuation and the amount which might otherwise have been shown cannot be separately identified or
quantified.
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WILLIAM POWELL AND SONS LIMITED

Notes to the Abbreviated Accounts - continued
for the year ended 30 November 2005

TANGIBLE FIXED ASSETS

Total
£
COST OR VALUATION
At | December 2004 4,796,222
Additions 188,406
Disposals (5,934)
Revaluations 972,796
At 30 November 2005 5,951,490
DEPRECIATION
At | December 2004 679,282
Charge for year 41,930
Eliminated on disposal (543)
At 30 November 2005 720,669
NET BOOK VALUE
At 30 November 2005 5,230,821
At 30 November 2004 4,116,940
FIXED ASSET INVESTMENTS
Listed
and other Investment
investments properties Totals
£ £ £

COST OR YALUATION
At | December 2004 505,562 906,619 1,412,181
Additions 202,372 1,314 203,686
Disposals (345,609) (134,976) (480,585)
Revaluations 45,978 1,547,043 1,593,021
At 30 November 2005 408,303 2,320,000 2,728,303
NET BOOK YALUE
At 30 November 2005 408,303 2,320,000 2,728,303
At 30 November 2004 505,562 906,619 1,412,181
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WILLIAM POWELL AND SONS LIMITED

Notes to the Abhreviated Accounts - continued
for the year ended 30 November 2005

4, CALLED UP SHARE CAPITAL

Authorised:
Number: Class:
125,000 Ordinary

Allotted, issued and fully paid:
Number: Class:

91,102 Ordinary

Nominal
value:
£1

Nominal
value:

£l

2005
£

125,000

2005

91,102

2004
£
125,000

2004

91,102
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