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The Moravian Union (Incorporated)
Report of the Trustees
For the period ended 31st August 2004

Legal and administrative details: The British Province of the Moravian Church is a registered chanty, no.:
251211, govemed by a Provincial Synod. The Moravian Union was incorporated on 2 February 1914 as the
holding body of church property, following the resolution of Synod 1913 (Beok of Order Section 33). The Undon is
governed by its Memorandum and Articles of Assodation and 1s a company limited by guarantee, no.: 133708.

The Committee of Management for the penod ended 31 August 2004 and subsequently comprised:

Mr. TR Cross

Rev. R.]. Hopcroft

Mss. [.K. Morten

Rev. D.). Newman (resigned 26th Augnst 2004)
Rev. J. Mullin (appointed 26th August 2004)

The Committee of Management, who are the direciors in company law and trustees of the company's charitable
activitics, are elected by Synod. The Articles of Association requite the Commitiee to act in accordance with
resolutions of Synod.

The Registered Office s Moravian Church House
5-7 Muswell Hill
London N10 3T]
Moravian Union's Investment Advisors are: UBS Laing & Cruickshank

Investment Management Limited

1 Curzon Street
London W1) 5UB

Moravian Union's Bankers are: Barclays Bank plc
Muswell Hill
223 Muswell Hill Broadway
London N10 1D

Motavian Union's Solicitors are: Gregory, Rowcliffe & Milners

1 Bedford Row
London WCIR 4BZ

Cnpps Harries Hall
Wallside House

12 Mt Ephraim Road
Tunbrdge Wells
TN1 1EG

Moravian Union's Auditors are: Kingston Smith
Devonshire House
60 Goswell Road
London ECIM 7AD

Objectives: The Moravian Union's genetal object is to administer the affairs of the Moravian Chuich, or Unitas
Fratrum, in its work for the Kingdom of God, in accordance with the will of Synod.

Organisational Structure: The members of the Moravian Unton are: the members for the tme being of the
Board of Management and other persons, not fewer than twelve in number, elected by the Provincial Synod
(Book of Order Section 9.1.a). By Resolution 20 of the Synod 1929, it was made part of the standing order of Synod
that persons from time to tme appointed by it to be Investment Trustees are to be held to be thereby appointed
by the Synod to be members of the Moravian Union.

The Brtish Province of the Moravian Church is the registered charity for the activities of the Moravian Church
operated by the Brtsh Province in the UK and beyond. The Moravian Union is the asset-holding body of the
Church.

The Provincial Synod is the ultimate decision-making body. Synod normally meets once every two years and its
elected representatives, the Provincial Elders' Conference, act on behalf of Synod in the inter-synodal period.

Related parties and partmer organisations: As explained above, the Provincial Board is elected by Synod and,
as part of its bref, acts as the Committee of Management of the Moravian Union. Synod is the body with the
power to appoint and remove members of the Committee of Management.
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The Moravian Union (Incorporated)
Report of the Trustees (continued)
For the period ended 31st August 2004

Review of activities: The major soutces of income are the Bates Trust, a charty whose objects are to
support the work of the Moravian Church; contributions from Moravian congregations and individuals;
investment income; and donations from Unitas Estates Limited, a wholly owned subsidiary company. In
the previous year ending 31 March 2003 a total of [1,217,182 was received by way of donation in
connection with the transfer of the assets and liabilities of TSFG to Moravian Union Inc.

Daring the year, in additton to the increase in income and balances resulting from the transfer of TSFG's
mvestment holdings, the chanity's portfolioc benefited from the general recovery in investment market
prices.

Unitas Dstates Ltd, a wholly owned substdiary of Moravian Union (Inc) petformed according to
expectations during the 16 month period to 31 August 2004 and £45,000 paid to Moravian Union under
gift aid has been included in these financial statements.

Provincial Elders' Conference has apphed the funds of the Moravian Union in the following ways:

* payment of stipends of ministers and salaries of staff;

* payment and/or reimbursement of official travel costs and the provision of car loans;

* grants and/or loans to congregations for property

* subsctiptions to ecumenical and assessments to Moravian bodies;

* {raining ministers;

* payment of pensions;

* since April 2003, the funds of the Trust Society for the Furtherance (TSFG) of the Gospel have been
held by the Moravian Union and applied in accordance with TSFG's objects, notably for the work of the
Moravian Church in South Asia and Tanzania.

Accounting period: Under a uniting direction issued by the Charity Comumission, in future all Moravian
entities ate to produce accounts under the Moravian Church banner of which the Motavian Union
{Incorporated} will be a significant clement. Therefore the accounting date has been changed to 31
August 2004 and the accounts relate to an 8 month perod.

Reserves: The trustees believe that sufficient funds are held in general reserves to fulfil ongoing
commitments such as payment of salaries. No income was received from the Bates Trust due to the
change in accounting period not including the traditional payment period. The trustees are currently
reviewing their financial commitments to ensure that adequate but not excessive reserves are held in
suitable forms to meet these commitments.

The trustees have designated an amount equivalent to the net balance sheet value of property assets to be
reserved to recognise the nature of these assets. Other designaied funds relate to specific project and
administrative costs identified by the trustees. Restricted funds are those received for a specific putpose
which have not been fully expended.

Other policies: All loans to congregations and other institutions are for fixed periods after which the
interest charged is reviewed. The members of the Brtish Province of the Moravian Church are assessed
on a per capita basis to raise the money needed for the payment of ministers’ stipends.

The investment policy is determined in consultaton with the Finance Committee, which makes its
recommendations to the Board of Managemens, the Provincal Elders' Conference. The present
investment objective 1s to achieve a balanced retarn in the wider range and income in the narrower range
of the investment portfolio.
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The Moravian Union (Incorporated)

Report of the Trustees (continued)
For the period ended 31st August 2004

Pensions: Provided sufficient funds are available, the Union provides voluntary pensions to ministers under rules
established by Synod. The assets used to fund these pensions are not held separately from other funds of the
Union. No provision is made in these accounts for any lability to pay pensions in future pedods.

Risk: The Trustees have identfied many of the significant asks to the Moravian Unton and its assets and are in
the process of formalising a risk register and procedures to mitigate the major risks where possible.

Assets held as castodian: The Moravian Union holds the Unity Fund on behalf of the world-wide Moravian
Church. This fund receives assessmeats from each Proviace of the Moraviaa Unity and pays the official expenses
of the President of the Unity Board, for meetings of that body and for the costs of the Unity Synod which is held
every seven years. In addition, the Unity Board decides on any other payments from this Fund. These funds are
clearly identifiable within the accounting records and are reportable to Unity Synod along with statements of any
arrears of payment. In the inter-synodal period, each Province receives an annual statement of account and a
statement of artears.

The Moravian Union also holds a number of small funds for the benefrt of specific congregations and schools.
The mcome from these funds is paid over to the beneficiaries.

Accounts: the accounts accompanying this report have been prepared in compliance with the requirements of the
Companies Act 1985, the company's Aricles of Association and, except in respect of the consclidation of Unitas
Estates Ltd, with the Statement of Recommended Practice: Accounting and Reporting by Chantes (SCRP 2000).

Frechold property: in the opinion of the trustees, the freehold property has a market value considerably in excess
of the depreciated historical cost at which it is included in the balance sheet.

Approved by the Commitiee of Management
Q11

Kt At Joon, and signed on its behalf.
IO

J K Morten

Trustee
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The Moravian Union (Incorporated)

Statement of Responsibilities of the Committee of Management

The Committee of Management is required to prepare financial statements for each financial period which give a true and fair
view of the state of affairs of the company and of the incoming resources and application of resources, including the net income
and expenditure of the company for that period.

In preparing those financial staternents, the Committec of Management is tequired to select suitable accounting policies and then
apply them consistently; make judgements and estimates that ate reasonable and prudent; and prepate the financial statements on
a going concem basis unless it is inapproprdate to assume that the company will continue in business.

The Committee of Management is responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and enable it to ensure that the financial statements comply with the Companies
Act 1985. 1t 1s also responsible for safeguarding the assets of the company and hence for raking reasonable steps for the
prevention and detection of fraud and other ieregulaniiies.

Independent Auditors' Report to the Members of

The Moravian Union (Incorporated)

We have audited the financial statements of The Moravian Union (Incorporated) for the petiod ended 31st August 2004 which
comptise the Statement of Financial Activities, (including the Income and Expenditure Account), the note of Historical Cost
Profits and Losses, the Balance Sheét and the related notes. These financial statements have been prepared under the historical
cost convention as modified by the revalnation of fixed asset investments and the accountiog policies set out thesein.

This repost is made solely to the charity's trustees, as a body, in accordance with Section 235 of the Companies Act 1985, Our
audit work has been undertaken for no purpose other thaa to draw o the attention of the charity's trustees those matters which
we are required to include in an auditor's report addressed to them. To the fullest extent permitied by law, we do not accept or
assume responsibility to any party other than the charity and charity's trustees as a body, for our audit work, for this report, or
for the opinions we have formed.

Respective Responsibilities of Trustees and Auditors

The responsibilities of the Committee of Management (whose members are also the directors of the Moravian Union
{Incorporated) for the purposes of company law} fot preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards are set out in the Statement of Responsibilities of the
Committee of Management.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and United
Kingdom Auditing Standards.

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985. We also report to you if, in our opinton, the Committee of Management's Report is
not consistent with the financial statements, if the charity has not kept propet accounting tecords, if we have not reccived all
the information and explanations we require for our audit, or if information specified by law regarding directors' remuneration
and transactions with the chadty is not disclosed.

We read other information contained in the Report of the Trustees and consider whether it 1s consistent with the audited
financial statements. We consider the implications for our report if we become aware of any apparent misstatements or material
inconsistencies with the financial statements. Our responstbilities do not extend to any other information.

Basis of Audit Opinion

We conducted our audit in accordance with United Kingdom Auditing Standards issued by the Auditing Practices Board. An
audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements. It
also includes an assessment of the significant estimates and judgements made by the trustees in the preparation of the financial
statements, and of whether the accounting policies are appropsiate to the charity's circumstances, consisteatly applied and
adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matesial
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinion

In out opinion the financial statements give a true and fair view of the state of the charnitable company's affaits as at 31st August
2004 and of its incoming resources and application of resources, including its income and expenditure, for the period then ended

and have been propetly prepared in accordance with the Compamtes Act 1985.
Lopren St

Devonshire House Kingston Smith
60 Goswell Road Chattered Accountants
London EC1IM 7AD and Repistered Auditors

’
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The Moravian Union (Incorporated)
Statement of Financial Activities

{Including Income & Expenditure Account)

For the period ended 31st August 2004

Incoming Resources
Donations and grants
Bates T'rast
Other
Unitas
Income from charitable activities:
Congregation assessments
Unity income
Book Sales
Irvestment income
Gains on disposal of property fixed assets
Sundry
Total Incoming Resources

Resources Expended

Cost of generating funds
Investment management

Charitable expenditure:
Activities in furtherance of
charitable objects

Grants to congregations and projects
Unity expenses

Suppott costs

Administration of the charity

Total charitable expenditure
Total Resources Expended

Net Incoming/ (Outgoing) Resources
before transfers

Transfers - reclassification

Realised Gains/{Losses)
Realised investment gains/ {Josses)

Net income/ (expenditure) for the year

Revaluation Gains
Unrealised investment gains

Net Movements in Funds

Total Funds brought forward at
1st January 2004

FTotal Funds carried forward
at 31st August 2004

Total period  Total year

Unrestricted Funds Restricted ended 31 ended 31

General  Designated Funds August 2004 December 2003
£ £ £ £ £

3 . - - - 454,740

3 10,087 13,771 67,224 91,082 1,401,420

66.000 : : 66,000 150,000

5,100 265,360 - 270,460 343,174

- - 75,245 75,245 32,578

3,120 - - 3,120 21,409

4 20,068 39,364 6,246 65,678 148,719

) ] ) . 120,500

30,190 3913 203 34,306 60,778

134,565 322,408 148,918 605,891 2,733,318

3,087 1,190 302 4,579 6,192

5 125,837 494,657 39,948 600,442 1,008,729

5 67,094 33,456 128,112 228 662 203,461

- - 48,851 43,851 70,578

6 204,135 - 204,135 627,250

6 40,867 - 40,867 31,022

437,933 528,113 216911 1,182,957 1,941,040

441,020 529,303 M7213 1,187,536 1,047,232

(306,455) (206,895) (68,295) (581,645} 786,086

650 (650) } :

(305,805)  (207,545) (68,295  (581,645) 786,086

(30,982) (11,940) (3,029) (45,951) 14,858

(336,787) (219,485 (71,324) (627,596 800,944

1,629 628 158 2415 184,163

(335,158) (218,857) (71,166) (625,181} 985,107

2,524 431 1,235,418 1,077,073 4,836,922 3,851,815

2,189,273 1,016,561 1,085,907 4211741 4,836,922

All recognised gains and losses in each of the two financial petiods are included above.
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The Moravian Union (Incorporated)

Historical Cost Profits and Losses
For the period ended 31st August 2004

Net movements in funds as disclosed in the

Statement of Financial Activities

Untealised {pains)/losses on revaluation of investments

Investment gains/{losses) recognised in prior pettods
and realised in the current pedod

Sutplus on the historical cost accounting basis

Total period Total year
ended 31 ended 31
August 2004 December 2003
£ £
(625,181) 985,107
(2,415) (184,163)
93 477 (62,428)
(534,119) 738,516

Page: 6



The Moravian Union (Incorporated)
Balance Sheet at 31st August 2004

31 August 31 August 31 December 31 December
Note 2004 2004 2003 2003
£ £ £ £

Fixed Assets
Tangible 8 167,940 765,271
Investment in subsidiary 9 14,177 14,177
Other investments 10 3,517,332 3,082 185

3,699,449 3,861,633
Current Assets
Debtors 11 354,019 751,092
Stock on hand 12,326 5473
Bank deposits 12 210,882 148,635
Cash at bank and in hand 12 171,968 219,830

749,195 1,125,030
Creditors: Amounts falling due
within on¢ year 13 {236,903) (149,741}
Net Curcent Assets 512,292 975,289
Total Net Assets 4,211,741 4,836,922
Restricted Funds 14 1,005,907 1,077,073
Unrestticted Funds:
Designated IFunds 14 1,016,561 1,235,418
General 14 2,189,273 2,524,431

3,205,834 3,759,849

T'otal Funds 4.211,741 4,836,922

Approved by the Committee of Management on § June 2005
and signed on its bebalf

J.E. Moricn

R.J. Hoperoft Q)d@@z/%’ﬂ

Director and Trustee
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The Moravian Union (Incorporated)

Notes to the Financial Statements
For the period ended 31st August 2004

Status

The Union was incorporated under the Companies Acts 1908 and 1913 as a company limited by guarantee and not having
a share capital. In the event of the Union being wound up, the liability of each member shall not exceed £1.

Accounting Policies
Basis of Preparation

The financial statements have been prepared under the historical cost convention, except investments which are shown at
market value as described below, the Companies Act 1985 and in accordance with relevant accounting standards. The
following accounting policies, which are unchanged from the previous year, have been applied in prepating the financial
statements.

The reporting date has been changed from 31 December to 31 August in line with other Moravian otganisations. This is
to enable accounts to be prepared for all Moravian entities under a single uniting direction issued by the Charity
Commission in Apml 2005.

The British Province of the Moravian Church is a registered charity no. 251211, so the financial statements are presented
in accordance with the Statement of Recommended Practice (2000): 'Accounung and Reporting by Chanties’,
Accordingly, the presentation of income and expenditure in the financizl statements has been adapted from that
prescribed by the Companies Act 1985 to reflect the special nature of the company'’s acrivities.

Income Recognition

Income from grants and donations is generally recognised on receipt. However, tncome from the Bates 'T'rust and Unitas
Estates Limited 1s accrued at the balance sheet date if the trustees are satisfied that the critera of entitlement, certainty
and measurement have been met on the basis of declarations and/or payments by the donating organisations after the
year end. Iavestment income is recogmised when received by the investment managers. Other fncome 1s recogrised on an
accruals basis. Income from congregation assessments is the amount due for the year,

Expenditure

Expenditure is chatged on an accruals basis. Liabilities are recognised when a legal or constructive obligation to make a
payment arses as a result of a past event. Grants are recognised when apptoved by the Board and netified to the
congregation.

Activities in furtherance of chantable objects’ represents the direct costs of carrying out the chanty's aims, whilst support
costs' are the costs of general provinctal administration, principally Church House. "Administration’ costs are the costs of
meeting the charity's repulatory obligations.

Tangible Fixed Assets

Freehold property 1s shown at cost less depreciation. Office fumiture and equipment is capitalised, only where matcerial,
and depreciated at rates of between 25% and 33% per annum. Properties in use by congregations are not included in the
balance sheet, although legal title may be vested in the Union, as the congregations have the beneficial use thereof.

Depreciation is not provided on freehold land. The cost of buildings less their estimated residual value is depreciated at
2% per annum straight hne.

Consolidation

As peemitted by s248 of the Companies Act 1985, the results of the Union's trading subsidiary, Unitas Estates Limited,
are not consolidated. This represents a departure from the requirements of SORP 2000 which will be addressed with the
intended restructuring of the Moravian Church group of chatities in 2004/05. Donations from Unitas Trading Limited
and the Bates Trust ate reported on the accruals basis. Transactions with other related parties are included within the
relevant heading on the statement of financial activities.
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The Moravian Union (Incorporated)

Notes to the Financial Statements
For the period ended 31st August 2004 (Continued)

Accounting Policies {continued}

Stock
Stocks which tepresent goods for resale are valued at the lower of cost or net realisable value.

Congregations

The assets, liabilities and revenue accounts of individual congregations and schools are not incorporated in the financial
statements, on the prounds that individual congresations and schools are functionally independent of the Moravian Unton

{(Incorporated).

Investments

Investment in the Subsidiaty 1s shown at martket value in 1962 {see note 9). Other investments are included at their
market value at the balance sheet date. Gains and losses on disposal are calcnlated by reference to the matket value at the
beginning of the year or cost if acquired later.

Operating Leases
Payments for operating lease rentals are charged to the income and expenditure account over the period of the lease.

Taxation

As a charity, the company enjoys the exemptions from corporation tax under $.505 Income and Corporation Taxes Act
1988. The company is not registered for Value Added Tax and expendirure includes irrecoverable VAT where incutred.

Bates Trust and other income sources
The charity is the principal beneficiaty of the income of the Bates Trust, an endowed charity established for the benefit of
the Moravian Church.

Other income includes the following donations:

Period Year
ended 31 ended 31
August 2004 December 2003
£ £
TSEG (see below) - 1,217,182
LAMM - 40,000
Income from congregations, individuals,
companies and church bodies 91,082 144,238
91,082 1,401 420

The donation from TSFG represents the transfer to Moravian Union (Incorporated) of the investments and other net
assets of the Trust Society for the Furtherance of the Gospel on 31 March 2003 .

Investment Income Period Year
ended 31 ended 31
August 2004  December 2003
£ £
Quoted secutities 58,067 112,053
Interest receivable 1,907 15,614
Rents 5,704 21,052
65,678 148,719
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The Moravian Union (Incorporated)

Notes to the Financial Statements
For the period ended 31st August 2004 (Continued)

Charitable expenditure - Activities in furtherance of charitable objects

Total period Total year

Unrestricted Funds Restricted ended 31 ended 31

General Designated Funds August 2004 December 2003
£ £ £ £ £

Ministry 86,972 278,140 2272 367,384 555,197
Ministerial training - 21,861 - 21,861 40,492
Pensions - 147,759 - 147,759 181,107
Education and child allowance 16,002 - - 16,002 22,949
Resettlement and retirement grants 3,850 - 3,850 17,688
Removal costs - - - - 9,269
Choir houses - - - 12,989
Moravian Messenger - 13,503 - 13,503 17,382
Bookroom expenses 1,284 - - 1,284 20,047
Subscriptions - 9527 . 9,527 3,292
Archives - - 37,676 37,676 33,402
Youth and Children 11,532 19,702 - 31,234 36,033
Other conggregation costs 6,198 4164 - 10,362 58,882
125,838 494,656 39,548 660,442 1,008,729

The prncipal grants made to institutions during the year were to the Moravian Church in the following arcas:

South Asia 73,003
T'anzania 59,000
Jamaica 10,000
Period Year
ended 31 ended 31
Support and administration costs Augrust 2004 December 2003
£ £
Support costs
Church House staff 88,959 145,472
Premises 28,629 22,565
Refurbishment Church House - 251,818
Depreciation 5,680 10,517
Equipment - operating lease rentals 6,180 5,934
Communications 2,850 9.197
Legal fees and commission 41,615 57,748
Compensation - 36,585
Stationery 4,345 8,282
Interest paid 2,230 -
Insurance 4,657 8,570
Computer software 4813 11,328
Other office costs 6,749 14,080
Bad & doubtful debts 14,281 17,142
Stock movement (6,853) 28,012
204,135 627,250
Administration
Synod expenscs 19,683 1,454
Auditors' renmuneration
- for audit services 7,350 7,000
-for accountancy, other services and additional costs for prior years 13,834 22,568
40,867 31,022
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The Moravian Union (Incorporated)
Notes to the Financial Statements
For the period ended 31st August 2004 (Continued)

7 Employee information Period Period Year Year
ended 31 ended 31 ended 31 ended 31
August 2004  August 2004  December 2003 December 2003
£ Neo. £ No.
Ministers 234354 19 353,849 19
COrther 190,014 15 204,623 16
424,368 34 568,472 35
Salaries 390,534 509,668
Social secunity costs 33,835 48,804
424369 558,472

No employee earned £50,000 or more during the period.

Commaittee of Management

The Committee of Management are not remunerated for their services as such. However, the regulations and practice of Synod allows
scrving ministers and Church House staff to be elected to the Provindial Flders' Conference and to continue to receive their
stipends/salaties. During the period the following emoluments {including benefits) wete paid:

Period Year
ended 31 ended 31

August 2004 December 2003

£ £
Rev. R.J. Hoperoft for ministry 11,000 16,080
Mrs. LK. Morten for administration 14,333 21,015
Rev. D). Newman for ministey 11,000 16,080
36,333 53,175

In approprate cases, the company makes car loans to ministers and staff. Amounts outstanding from members of the Committee of

Management were as follows:

31 August 31 December
2004 2003
Rev. RJ. Hoperoft 4,084 5,018
Mss. J.K. Morten 5,012 5,944
Rev. D.J. Newman 3,986 4,896
13,082 15,858

An amount of £8,113 (2003 - £12,457) was reimbursed 1o four (2003 - four) members of the Committee of Management in respect of

travel expenses incurred during the period.

8 Tangible Fixed Assets Fixtures,

Freehold Fittings &

property Equipment Total
Cost £ £ £
At lst January 2004 771,963 8,669 780,632
Additons at cost 10,704 1,882 12,586
Transfer to investment propertics (614,906} - (614,206}
At 31 August 2004 167,761 10,551 178312
Depreciation
At 1st January 2004 12,564 2,797 15,361
Depreciation for the period 3,593 2,085 5,678
Transfer to investment propertics {0,667 - {10,667)
At 31 August 2004 5490 4,882 10,372
Net book value
At 31 August 2004 162,271 5,669 167,940
At 1 January 2004 759,309 5,872 765,271

The freehold property is held for charitable use.

The Union is custodian trustee of other properties occupiced by congrepations, which are not included in these accounts.

Following a review of Freehold property duting the period it was deemed that a number of properties wete now to be used as investment
propertes. The ditectors considered that their holding value as at 1 January 2004 and at 31 August 2004 gave a fair representaton for their

currcnt value at these dates.
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The Moravian Union (Incorporated)
Notes to the Financial Statements
For the period ended 31st August 2004 (continued)

Investment in Subsidiary 31 August 31 December
2004 2003
£ £
Shares in Unitas Estates Co. Ltd. at valuation in 1962 14177 14,177
The investment is 5,671 shates of £10 each, representing 99% of the issued share capital
Other Investments
Market Value Cost
Unrealised
1.1.04 Additions Disposals gains 3L08.04 31.08.04 31.12.03
£ £ £ £ £ £ £
Quoted sccurities 3,082,185 617 548 789,055 2,415 2,913,093 2,734,384 2,812,354
Investment
Freehold properties - 604,239 - - 604,239 614,906 -
3,082,185 1,221,787 789,055 2415 3,517,332 3,349,290 2,812,354
Quoted securitics are listed on a recognised stock exchange in the UK.
Market Value
The following holdings each represent more than 5% of the total portfolio: 31 August 31 December
2004 2003
£ £
7.75% Treasury Stock 2006 . 272,598
5% Treasuty Stock 2012 1,219,556 1,254 362
British Petroleum Amoco plc ordinary 25p shares 183,303 168,516
Debtors 31 August 31 December
2004 2003
£ £
Due from related organisations 265,914 306,051
Accrued donation from Bates Trust - 76,017
Accrued donation from Unitas Estates Ltd - 150,000
Related otganisations 208 -
Other debtors 81,254 204,019
Prepayments and accrued income 6,643 15,005
354,019 751,092
Included above are debtors amounting to £219,394 (2003 - £238,057) receivable after more than one year.
Bank and Cash 31 August 31 December
2004 2003
£ £
Deposits
Euro account 764 6,378
Bollar account 12,574 14,842
Laing & Cruickshank 197,291 76,318
Prembom account 253 51 097
210,882 148,635
Cash at bank and in hand
Current account 171,499 219,457
Cash in hand 469 373
171,968 219,830

Page: 12




14

The Moravian Union (Incorporated)
Notes to the Financial Statements

For the period ended 31st August 2004 (Continued)

Creditors: Amousis falling due within one year 31 August 31 December
2004 2003
£ £
Congtegations, schools and related organisations 147,167 67,719
Socdial security and other taxes 20,933 -
Other creditors 41,702 41,332
Accruals and deferred income 27,101 40,690
236,903 149,741
Analysis of net assets between the fund balances Total Total
as at 31 as at 31
General Designated Restricted August 204 December 2003
£ £ £ £ £
Bixed assets 5,669 162,271 - 167,940 765,271
Subsidiary 14,177 : : 14,177 14,177
Cash and investments 2,039,985 854,290 1,005,907 3,900,182 3,450,650
Other net assets 129,442 - - 129 442 606,824
2,189,273 1,016,561 1,005,907 4,211,741 4,836,922
Unrealised gains included above 100,313 13,549 54,180 168,042 269,831

Designated funds

The designated fund balance represented by fixed assets corresponds to the net book value of property fixed assets.

The numetous other designated funds, represented by a proportion of the charity's cash and investments, relate to a varety of

specific purposes identified by the mrustees.
Restricted funds

The restricted funds ate munerous and many are of some antiquity. These small individual funds include fifteen separate trusts
whose funds, rotalling £51,470 as at 31 August 2004 (2003: £51,664), are administered by the Moravian Union in accordance with

the original trust objects.

Future financial commitments

erating leases

At 31st Augast 2004 the company was coramitted to making the following payments undet non-cancellable operating leases in the

year to 31st August 2005 in respect of office equipment.

Operating leases which expire within
Less than one yeat
Two to five years

Pensions

Period Year
ended 31 ended 31
August 2004 December 2003
£ £
535 -
7526 8,061
8,061 8,061

Provided sufficient funds are available, the Company provides voluntary pensions to ministers under rules established by Syned.
The assets used to pay these pensions are not held separately from other funds of the Company. No provision is made in these
accounts for any fiability to pay pensions in future periods.
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The Moravian Union (Incorporated)
Notes to the Financial Statements
For the period ended 31st August 2004 (Continued)

16 Related Organisations

The Moravian Union (Incorporated), as part of the British Province of the Moravian Church, is related to the
following organisations:

Trust Society for the Furtherance of the Gospel (Incorporated): (TSFG)
Fulneck School

Ockbrook School

Congtegations in Great Britain and Norther Ireland

Unitas Hstates Company Limited

The company received the following amounts during the perod: Period Year
ended 31 ended 31
August 2004 December 2003
£ £
Assessments received from Fulneck School 2,550 2,550
Assessments received from Ockbrook School 2,550 2,550
Interest on loan to Ockbrook School 879 5221
Assessments received from Congregations 270,460 343,174
At 31st August 2004, the following balances were outstanding: 31 August 31 December
2004 2003
£ £
Due to Unitas Estates Company Limited (83,900) 150,000
Due to TSFG (20,000 (20,000)
Due from Fulneck School 8,112 12,168
Due from Qckbrook School 138,085 141,883
Due from Congregations : 59,612 53,785
Due to Congregations (15,827) 22,532
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