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NOTICE OF ILLEGIBLE DOCUM =NTS

Companies House vegrets ¢hat documents in this company’s
microfiche recird ave pages which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like to apelogise for any
incanvenience this may ¢ause.
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. . GOMPANY INFCRMATION SUPPLIED BY COMPANIES HOUSE

\ srupanss Houso I a MOty of company information. We carry out basic chacks 10 Iahe S5 s of
et LoeeD fUBY cempleted and signed, bul we: do not have the statutony powar O_I Cfmfii 1151‘:’,_*3‘ vefl Yn G‘, 0'1 SCV Od
prepn oA thet compaies send 1o us. We accept al information that ccmpﬁf“esbl_e wer ?1 ghclnug{nkcl L?elt] ire\n
psese d onIhe plitshes record. The fact thal tre information has baen p\.e\c.ed an the public el a

by indicate that e mpanies House has verified or salidated it [n any way.
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< HINCHLIFFE & SONS LIMITED

Notice is hereby given

that the annual general meeting uithe company witl
be hald at the registersd office of the company,
Hartcliffe Mills, Danby Dale, near Huddersfleld

on Monday 13 September 1982 at 11.30 a,m,

for the following PUrpoges;—

1

to recslve and adopt the re.ort of the directors
and the audited financial statements for the year
ended 30 June 1082

2 1o deciare a dividend
3 toreslect a director
4 tore-appoint the aucitors, Armitage & Norton, for
the enstiing year
S  totransact any other erdinary busihass of the company.
By order of the hoard
R Littlewood Secretary

20 August 1982
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2 HINCHLIFFF & SONS LIMITED 3
Repest of tha Dircetors

Your dirertors submit their sevanty-ninth annual ieport and financial statements
for the veor ended So June 1682,

The aroup profit for the year afrer taxation amounted to £502 299,

Your dircetors reeommend the following dividends:—
On cemulative preference shares —

for the vear onded 30 Junc 1982 1050

On erdinary shares —

foi the vear ended 20 June 1982 19 980
£21 000

During the vear the group continued to trade g yarn spinners,

The weekly avarags number of 9roup employees was 264 and the agaregate
remuneration paid to them for the yeur was £1 227 653,

It is the group’s policy to provide disabfen Persons, within the imitation of
their abilities, with the fame opportunities for training and pronction as arg
avallable to other employess,

The group contributed £7 210 to charity,

Appointment

Mr J H Hinchliffe was appointed to the board on 1 2 August 1982, in
accordance with the Articles of Association he now retirer and, being eligib;e,
offers himself for re-election,

Share interests
The interests of directors hold Ing office at 30 June 1982 in the shates of tha
group were as follows:~

a)  Z Hinchliffe & Sons Limited Cumulative
Ordinary shares. preference shares
30.6.82 1.7.31 30.6,82 1.7.81
J N Hinchliffe 20760 22061 4039 5978
*4 039 *2 100
A HWilby 5 460 5350 515 615
G P Wilby 68 711 58711 4167 4167
*3033 *3933
K M Walker 750 750
J R Hinchliffa 1311 1311 1939 1939

*Danotas trustes holding with na
beneficial interest

R)  Harold Hinchliffe Limited Cumsilative,
Ordinary shares prefersince shares
of Bp each of 5p each
30.6.82 1.7.81 30.6.82 1.7.81
J N Hinchliffe 5345 6225 40 456 43773
*4 067 *4 057 *57 964 *57 964
G P Wilby *2 630 *2 839 *3 952 *9 052
J R Hinchliffe 237 237 20783 20763

*Denotes trustes holding with no
beneficial interast,

A partner in Armitege & Norton is @ trustes, with no beneficial Intere t,of
11 366 ordinary and 9 85& praference shares jn 2 Hirichliffe & Song imited
and 6 696 ordinary and 85 474 preference sharos in Harold Hinchliffe Limited,
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Z HINCHLIFFE & SONS LIMITED
Report of o Dircetars continued
The corzany s cuditars, A ited2 & Norton, are willing to continue in
affio. and o rezclintion propcding their re-spoointment and anthorising
e dreatars to fix thelr resmuneration will be wut to the annual genersl
Enaoition

e mﬂd oo bebalf of the hoard

Jh Al r
JE‘}"‘] N Hmrh[:f‘m ‘N Georgz P Wilthy Directors
12 August 1932



Z ERCHUFIE & SONS LINYED
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Bepaiz of tho Auditors

Tothemuiersaf 2 Hinchliffe & Sons Limited

Mok o imd tha finen~al statements on #0085 G 10 14 In ancordance
vl emr i) ARERn g Standards,

Ive 17 opinizn vhe finencial Etotemerys, which have heen prepared Jnder
e b nriel oo E2RVIAIaN, Gve 1 true and fair view of the stoto of
offaizz of tho campany oad of *ha group 6t 30 June 1982 and of the prafit
ond eauzen end apatication of funds of the group for the yaar ended on
that dato, and comply with tho Coipanios Asts, 1948 to 1981,

Th inaacial statements do 1ot contain the current cost gecounts raqulred
by Stotameat of Stapdad Ageaunting Practics No, 16,

AAMITAGE & NORTON AA...I..;.A v

e i R D PR S—
[ SRR

Chartered Accountants
Huddersficid

12 August 1535



7 HINCHLIFFE & SONS LIMITED AND ITS SUBSIDIARY COMPANIES G

Accounting Policies

Basis of consolift. zf The consolidated profit and loss account and batance sheet incorporate the
financial statements of the company and its subsidiaries, all of which are made
up 1o 20 June 1982. Uniform accounting policies are adopted throughout
the group. Unrealised profit arlsing on trading batween group companies is
eliminated on consolidation.

Turnover Turnover capresents the total amount receivable for goods sold to external
customers, less returns and allowances.

Fixed assets and depraciation Capital-based grants are deducted from the cost of fixed assets acquired.

Depreciation is provided at rates calculated to write off the assets concerned
over their anticipated useful lives, as follows:—

Buildings —  BRetwesn 2% and 4%
per annum on cost lass
applicable grants

. Plant and machinery, fixtures and fittings — 0% or 20% per annum
on cost less applicable
grants, dependent on
class of asset

Motor vehicles —~  20% per annum on cost.
Deforved tanation Provision is mada for deferred taxation on the liability basls at the current

rate of corporation tax (62%) except to the extent that there isa reasonable
probablility that, in tae opinlon of the directors, such tax witl ot become
payable in the foresesabite Tuture,

Stock Stock Is - i gt 1he fower of cost and net realisable valus. Cost of finished
\ gnods ar. i sk 1 prege.ss includes direct labour costs and appropriate
overhoads,
Exchange rates Those assets, llabilities and trading transactions of the Company's overseas

subsidiary which are denominated in local currency are translated Into steriing
) at the exchange rata ruling at the balance sheet date, The effect of exchange
£, rate changes on net assets held abroad during the year is charged or credited
In arriving at the trading result.



Z HINCHLIFFE & SONS LIMITED AND ITS SUBSIDIARY COMPANIES 7

Consolidated Profit and Luss Account for the year ended 30 June 1982
0
- T
Notes 1982 1981 i
£ £ £ g
d Tuynover 8339942 7 094 68
N %'
Trading profit 1 556 054 621276
Taxation 3 (63765) | {104 731) {
! i
— !
502209 | 616545 |
i
Release of deferred taxation on
stock relief 9 - 646000 1
Brofit after taxation 4 502 299 1162545 |
1
Dividends 5 21000 21 000 i
—_—
. |
Rataimed profit for the year 481 299 1141645
S
Retained profit at 30 June 1981 4928 857 3787312 |
Rotained profit at 30 June 1982 '
Holding company 4 G675 196 et 4 380 481 ——
Subsidiary companies 734 960 5 410 156 . 548 376 4 928 857
{
b
]
i

‘The notes on pages 11 to 14 form
part of these financial statements.



ASSETS EMPLOYED

Fined assets

Current assats

Curvent liabilitios

Net current assots

Stock

Debtors and
prepayments

Cash at bank
and in hand

Creditors and
aceruals

Current taxatjon
Bank overdraft
Proposed dividends

Corporation tax payable { January

1984

FINANCED gY
Share capital
Rotoined profit
Caplen! &1 rosarves

Doferred tountion

Tha netes on page

s 1110 14 form

Part of these financial statements.

Z HINCHLIFFE & SONS LiMITED AND ITS SUBSIDIARY COMPANIES

Consoalidatad Balance Sheat

20 June 1082
[ T "'”’"’]
Notes 1982 1981 i
£ £ £ £
{
!
8 1923 263 2 027 371 ;
7 |2485 471 33051657
2532013 2 028 662
68 395 54 633
6 085 870 5 388 452
420 855 1092086
44 068 43107 AR
532 080 100132
5 21 000 Y __21000
1418 003 1247228
4667 875 | 4041 227
l e ) ’ . "-_"""‘"—‘-v‘ . ;
6 581 139 6068553
7
as000 ! I -
6547 139 67 5ing
8 964 968 254 968
5 410 156 4920857
R 665 124 5183 825
9 882 015 884773
6547 139 6 u'se 698

Signed on behalf of the board

rr it At
John N Hinchliffe George P Wilbv

12 August 1792

CZ@\@F‘ ' "“M\f

Directors
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ASSETS EMPLOYED
Fisxed assots

Interests in subsidiary companios

Currant agsatg Stock

Debtars and
prepayments

Cash in hand

Current liabilitjes Creditors and
accruals

Current taxation
Bank overdraft
Proposed dividends

Nai cusrent assets

Corporation tax payable 1 January
1284

FINANCED BY
Ehare capital
Rezinvd profit
Lapital & rogervas

Deoferred taxation

The notes on pages 11 to 14 form
rart of these finaneial staternants,

John N Hinchliffe

Z HINCHLIEFE g SONS LIMITED

Balance Shapt 30 June 1982
Notes 1982
£ £
6 1923 263
10 B3 020
7 3485 471
1370033
1 552
—_—
4 857 056
757 080
2000
532 080
5 21000
1319160
3537 896
58441709
44 060
5800179
8 254 968
4675 196
48930 164
9 870015
5800 179

Sraned on behalf of the board

o § e latof N

12 August 1982

3305 157

1461 203

1 636
—
4768 086
—

1 065 808
11 857

21 000

!

-

10n132 -

1288797

L. 4380431

[ N B e
. 5514222
—_—

1931 V}

2027.375
7 562

!
{
|
.’
|
{
{
|

3472 289

5514222 |

5514 222

254 968

4 635 449"

878773

Lo iolly

George P Wllbv

Oirectors
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Soures of funds

Tieding profit

Adjustment for items not involuing
the movement of funds

Dapreciation
Profit on disposal of fixed assats

Total generated from operations

Funds from othier sourcas

Proceeds on disposal of fixed assets
Regional development grant

Total funds

Aguolication of funds

Fixed assets purchased
Tax paid
Divivends paid

Increase (decrease) in working capital

Movements in working canital

Stock « increase (decrease
Dabtory — increase ’
Creditors — decreage (increase)

Movement in net liquid funds

Cagh at bank and in hand —
increase {decrease)
Pank overdraft — (increasa)

barrease (doerease)

Z HINCHLIFFE & SONS LIMITED AND ITS SUBSIDIARY COMPANIES 10

Statoment of Souree ang 4

1982

305 349
{9 510)

15284
34 355

241 370
11682

_21000

180 314
503 351
272131

13762
(34" 948)

bE6 054

295 839

851 893

49 632

801 532

273 922

627 616

L e ——

966 796

(328 186)

627 610

At mera——

pplication of Frnds for the year ended 30 June 1982

R

1981 : ]
£ ‘ £

|

240 134 |
(6 847) 233287 |
i
854563
14 300
169 203 163503
1035066
1071 445 o
18 041 o
21000 1110486
o {72420),
(187 745) . 5
516312 . /
(166 709) 161 858
(63466) >
(180 812) (234278). '
(72420)

621 276 I
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1 Teading profit

5
0
2 Dirsctors’ emolumenits
'
j
!
}
!
F & Texation
i .
‘1
%-
‘. 4 Profit for the year
%
]
!
} -
OF 5  Dividends

Z HINCHLIFFE & SONS

Notos to tha Finoncia| Statemants

The following have besn charged {credited) in
arrlving at the trading profit:

Depreciation

Directors' emoluments — ag managers {note 2)
Pension to former director's widow

Auditors’ remuneration

ilunt recelved

Profit on disposal of fixed assets

Bank Interast paid

Bank interest recejved

The range of emoluments (other than pension
sheme cortributions) is as follows:~

Range in £'s Number of directors
1982 1981
0- 5000 - l
5001 - 10000 2 1
10001 ~ 15000 1 1
26001 — 25000 - 1
25001 - 30 000 2 i

The emoluments of the chairman who was the
highest paid director amounted to

On the profit

United Kingdom

Corporation tax at 52%

Deferred taxation at 52% (note 9)

Overseas
Swiss federal tax at 9.8%

The UK taxation charge based on the profit has
been reduced by stock relief amounting to
£120 000 (1981 -- £127 000),

The company has r st presented its own profit
and loss account as permitted by the Companies
Act 1948, The profit for the year dealt with in
the financial statements of the holding cornpany

amounted to

Proposed )
On preferenca shares at 3.5%
On ordinary shares at 8.87%

LIMITED AND 175 SUBSIDIARY COMPANIES 11

1982 1981
£ £

305349 | 240134
106 802 88 339
2276 2275
7 862 8512
(7913) (4 407)
(9 610) (6.847)
84829 40 799
(60 146) § (111 058)
26 202 26104
(925138) | 338000
44000 | {426000)
(48513) | {88000)
(5242) { (16731)
(53755) | (104 737)
315 715 999 554
1080 1050
18 950 19 950
21 000 21 000
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Firted anengy
Grous ond Company

Cest (sfior deduction of arants)
At 1 July 1081

Additions

Hesional Development Grant
Dispasalg

At 30 Juns 1982

Deprociation

At 1 July 1981

Charga for the yvear

On disposals

At 30 June 1982
Not beolk value 30 June 1882

Stoek

Shore eapital

Z HINCHLIFFE & SONS LIMITED AND ITS sUBSIDIARY COMPANIES 12

Notos ta tho Finangis) Statements continuad

Freehold and
long ieassholc
land and
buildings

£
518423

385 797

Sroup and company
Raw materials

Work in progress snd finished varns

Authorised

5% (row 3.5% plus tax credit) cumulative

preference shares of £1 each
Ordinary shares of £1 each

tooucd and fully paid
30 000 preference shares
224 968 ord inary shares

1582 1981
£ £
Plant and
mach:nery
ato, Total Totai
f
2846710 3360133 2482 378
241 370 241 370 11071 445
(34 355) (34 355) | (169 203)
(61 053} {61 083) (24 487)
2992 662 3506085 /3360133
1217767 1332762 11100 662
292718 305 349 240134
(55 289) (55 280) {17 034)
1455 196 1582822 11332762
1537 466 1923263 2027371
2756 440 {2 609 309
729 031 605 848
3485471 13305157
30 000 30 000
245000 245 000
275 goD 275 000
30 000 30 000
224968 224 968
254 968 254 658
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store eapital of 2 Hinchliffe & Sans AG, Zug.,
a tastile trading company, which iz incorporated
in Switrerlind, The company also has a 1004,
interest in dhires dormant U substdfaries,

Cortain small liabilities of the Diroctors henis
begen pad for by the toripany, all nf which
have beer repaid in full, Under the termns of
the Companies Act 1980, the fact that such
paymants gre ricde hag to bie disclosed,
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Z HINCHLIFRE & SONS LiMiTeED AND ITS SUBSIDIARY COMPANIES 14

Notes 1o thy Finaneigl Statements contin uved

1982 1981
£ £
12 Capital ommitmants Group and company
Capital expenditure for which no provision has
been made in these financial statements
Contracts placed 1G 000 11 000
Authorised but noy contracted for — 94 000

18 Holding £ompany The company regarded by the directors as tha
ultimate holding company of the group s
Harold Hinchliffe Limited which is registered
in England,

14 Companies Act 1987 Thase financial statements have been Prepared
in compliance with Sections 149A and 162A,
and Schedule 8A to the Companies Act 1948,




